INDEX TO VOLUME 27 





Page 
Acceptances, Bankers: 
Buying rates ..82, 130, 220, 320, 418, 
542, 644, 752, 892, 1006, 1145, 1238 
Discount rates, open market .....49, 147, 237, 
337, 435, 559, 661, 769, 909, 1023, 1162, 1255 
Member bank holdings: 
Dec. 31, 1940 
June 30, 1941 
Outstanding 48, 146, 236, 336, 434, 558, 
660, 768, 908, 1022, 1161, 1254 
(See also Open market paper.) 
Affiliate relationships. (Ruling.)...... 
Agricultural loans. (See Commercial, industrial 
and agricultural loans.) 
Agriculture: 
Discussion of current developments 
National summary 
Aircraft: 
Production index: 
Adjusted: 
Monthly table... 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised index 
Unadjusted: 
Monthly table... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised index 3 
Alaska, Banks in 
Albania: 
National Bank of: 
Condition........78, 178, 270, 370, 482, 592 
Discount rate .....81, 181, 278, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Alcoholic beverages: 
Production index: 
Adjusted: 
Monthly table... 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes 
Unadjusted: 
Monthly table... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised index 
American Bankers Associations: 
Survey of defense loans 
Anderson, Gunhild: 
“United States Government Corporations 
and Credit Agencies in 1940” 
“United States Savings Bonds and Tax 
Anticipation Notes” 
Argentina: 
Central Bank of: 
Condition 78, 178, 270, 370, 482, 
592, 710, 812, 950, 1064, 1199, 1292 
Discount rate 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. . 40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Gold reserves, Discussion of 
Assets and liabilities. (See Condition state- 
ments. ) 


DECEMBER 1941 


970-973 
887, 1002 


...24, 285 





Page 
Assignment of Claims Act of 1940: 
Limitation on acquisition by member banks 294 
Procedure under a 2 
Australia: 
Bank of: 
Condition Lae ove «ws Gp hey ee, Sra, ee, 
592, 710, 812, 950, 1064, 1199, 1292 
Foreign exchange rates 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U.S.. 40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Gold production 71, 171, 263, 363, 475, 
585, 703, 805, 943, 1056, 1192, 1285 
Automobiles: 
Discussion of production and distribution 
193, 501, 725 
National summary. . 26, 124, 215, 314, 413, 
536, 639, 746, 886, 1001, 1140, 1232 
Production indexes: 
Adjusted: 
Factory sales, new index 
Monthly table... .56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes 3 
Unadjusted: 
Factory sales, new index. . 1034 
Monthly table... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised index 
Balance of international payments of U. S.: 
1938, 1939, and 1940 312-313 
Bank credit. (See, Credit, Bank.) 
Bank debits. (See Debits to individual accounts.) 
Bank directorates, Interlocking: 
Member bank director serving investment 
ets CRS 6 os 6 et aees . 
Bank failures. (See Banks: Suspensions.) 
Bank for International Settlements: 
Annual report, 1940-1941 1107-1139 
Condition 80, 180, 272, 372, 484, 594, 
712, 812, 950, 1064, 1199, 1292 
...70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
“Bank Lending for Defense” 
Bank mergers. (See Banks: 
absorptions, etc.) ‘ 
Bank premises of member banks: 
Dec. 31, 1940 
June 30, 1941 
Bankers’ acceptances. 
Bankers’ balances: 
Member bank holdings: 
All banks, call dates: 
Dec. 31, 1 
Apr. 4, 1941 
June 30, 1941 93¢ 
"S . Aare ese 
Monthly table.. 42, 141, 231, 331, 429, 
553, 655, 763, 903, 1017, 1156, 1249 
Selected dates, 1936-1941... .582, 1279 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C...45, 148, 238, 333, 431, 555, 
657, 765, 905, 1019, 1158, 1251 
By districts and for Chicago. .47, 145, 
235, 335, 483, 557, 659, 767, 907, 
1021, 1160, 1253 


1305 


399 


Gold. reserves 


Consolidations, 


(See Acceptances, Bankers.) 








Index to Volume 27 


Page 
Banking and financial legislation: 
Contracts, Waiver of performance and pay- 
NE NN a cook As Sk Sas 511 


Federal Reserve notes, Direct obligations of 
Uso8; e8 eommbteras for. .: oo. eK 

Foreign (See under name of country.) 

Foreign accounts in Federal Reserve Banks 


850 


Di DOOR CONES cook ek Sons 396 
Gold Reserve Act of 19384, amended....... 851 
SD TARAS Spee OIA OLE RET ore 397 

State law restrictions on payment of divi- 
dends by banks and trust companies.... 733 
Tax legislation, Discussion of... . .608, 1079 
Banking developments, Discussion of... .10, 89, 284, 
829-836, 964, 1082 

Banking funds: 

Movement to U. S. from abroad... .72, 172, 264, 


364, 476, 586, 704, 806, 944, 1057, 1193, 1286 
“Banking Studies”, Publication announced..... 864 
Banks: 

Branches. (See Branch banks.) 
Consolidations, absorptions, ete.: 

(8 ES) rn eigries 167, 457, 938, 1281 

1940 changes 167 

Jan.—Sept. 1941 changes..... 457, 938, 1281 

Dividend payment restrictions in State laws 733 
Loans to, by member banks: 
All banks, call dates: 
a ee ala eas 
NT OPO voice oS bs Cee, 
Monthly table. . 42, 140, 230, 330, 428, 
552, 654, 762, 902, 1016, 1155, 1248 
Reporting banks: 
banks, N. Y. C. and outside 
es 6 oak 44, 142, 232, 332, 430, 
554, 656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago. 46, 144, 
234, 334, 432, 556, 658, 766, 906, 
1020, 1159, 1252 
Loans to, by Reconstruction Finance Cor- 


poration.......... 58, 151, 241, 341, 439, 563, 
667, 775, 915, 1029, 1168, 1261 

Number of: 
Deere 167, 457, 938, 1281 
Dec. 31, 1940, by States.............. 460 


ess a wb Ne kw pee 
Jan.—Sept. 1941 changes..... 457, 938, 1281 
Group banks, Dec. 31, 1940 459 
Monthly table... .41, 139, 229, 329, 427, 551, 
653, 761, 901, 1015, 1154, 1247 
Operating branches: 
Dec. 31, 1940, by States.............. 
Group banks, Dec. 31, 1940........... 
Suspensions........ 40, 138, 228, 328, 426, 550, 
652, 760, 900, 1014, 1153, 1246 
Territories and possessions of U. S.. .1226-1228 
(See also Federal Reserve Banks; National 
member banks; Nonmember banks; State 
member banks.) 
Banks for cooperatives: 
Assets and liabilities............ 666, 774, 914, 
1028, 1167, 1260 
Loans outstanding ..... 54, 152, 242, 342, 440, 
564, 667, 775, 915, 1029, 1168, 1261 
Barton, H. C., Jr.: 
“Adjustment for Seasonal Variation”. .518—528 
Belgian Congo: 
Bank of Belgian Congo, Condition of 78, 178, 270 
Gold production......... 71, 171, 263, 363, "475, 
585, 703, 805, 943, 1056, 1192, 1285 


1306 





Page 
Belgium: 
Foreign exchange rates...... 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. .40, 138, 228 
National Bank of: 
Comiitnttiss: «0. i555 78, 178, 270, 370, 482, 
592, 710, 812, 950, 1064, 1199, 1292 
Discount pumas 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves....... 70, 170, 262, 362, 474, 
4, 702, 804, 942, 1055, 1191, 1284 
Treasury gold reserves... .70, 170, 262, 362, 
474, 584, 702, 804, 942, 1055, 1191, 1284 
Bermuda: 


Gold movements to and from U. S.. .40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Bills: 


Discounted by Federal Reserve Banks: 
All banks combined 31, 129, 219, 319, 
417, 541, 648, 751, 891, 1005, 1144, 1237 
Each bank......... 34, 132, 222, 322, 420, 
544, 646, 754, 894, 1008, 1147, 1240 
Federal Reserve Bank holdings: 
Maturity distribution... 33, 131, 221, 321, 
419, 548, 645, 753, 893, 1007, 1146, 1239 
Payable by member banks. (See Borrowings.) 
Blocked nations, Proclamation authorizing list of 739 
Board of Governors of Federal Reserve System: 
Correspondence. (See Correspondence of 
Board of Governors.) 
Defense Savings Bonds, Staff purchases of 
405-408 
Members and officers... .87, 187, 278, 378, 490, 
600, 718, 820, 958, 1072, 1207, 1300 
Press statements: 


Consumer credit regulation....... 825, 839 
Reserve requirement increase......... 963 
Publications: 
Banking Studies.................... 864 
Chart book, revised edition........... 864 
OD Sea me 86, 186, 280, 380, 492, 602, 
720, 822, 960, 1074, 1209, 1302 
Special Report to Congress ll ar 1-2 


Bohemia and Moravia: 
National Bank of: 
Condition 8, 178, 270, 370, 482, 
592, 710, 812, 950, 1064, 1199, 1292 
Discount rate , 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Bolivia: 


Central Bank of: 
Condition........ 78, 178, 270, 370, 482, 592, 
710, 812, 950, 1064, 1199, 1292 
Discount rate....... 81, 181, 273, 373, 485, 
595, 713, 815, 958, 1067, 1202, 1295 
Gold movements to and from U. S.....40, 
138, 228, 328, 426, 550, 652, 760, 900, 
1014, 1153, 1246 


Bonds: 
New issues. (See Capital issues.) 
Prices: 
Principal countries. 85, 185, 277, 377, 
489, 599, 717, 819, 957, 1071, 1206, 1299 
United States...... 50, 148, 238, 338, 436, 
560, 662, 770, 910, 1024, 1163, 1256 
United States Government. (See United States 
Government securities.) 
Yields: 
Chart 
Discussion of 


FEDERAL RESERVE BULLETIN 








Index to Volume 27 


Page 


Bonds—Continued. 
Yields—Continued. 
Monthly and weekly figures... .49, 147, 237, 
337, 435, 559, 661, 769, 909, 1023, 


* 1162, 1255 
Borrowings: 
Member banks: 
All banks, call dates: 

Se wk. PPAR 258 
ee ee. Po eaa we sMiwee 581 
MN Od AR ec ack oe cee aee 939 
RM Ms, oe sche ote e seb 128C 


Monthly table... .43, 141, 231, 331, 429, 
553, 655, 763, 903, 1017, 1156, 1249 
Selected dates, 1936-1941... .582, 1279 
Reporting banks: 

All banks, N. Y. C. and outside 
N. Y. C. ....45, 148, 233, 333, 431, 
555, 657, 765, 905, 1019, 1158, 1251 
By districts and for Chicago. 47, 145, 
235, 335, 433, 557, 659, 767, 906, 
1021, 1160, 1253 

Branch banks: 


RS SO aha eae a 167, 457, 938, 1281 
Dec. 31, 1940, by States................. 461 
I Be oh ns 6. an cinoiv'e aime aie 167 
Jan.—Sept. 1941 changes......... 457, 938, 1281 
Group bank branches, Dec. 31, 1940....... 459 


Member banks: 
Assets and liabilities............. 882-885 
Brazil: 
Bank of: 
Gold reserves ...... 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates ...... 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U.S...... 40, 138, 
228, 328, 426, 550, 652, 760, 900, 
1014, 1153, 1246 
British Guiana: 
Gold movements to and from U. S.... 328, 426, 
550, 652, 760, 900, 1014, 1153, 1246 
British India. (See India, British.) 
British Oceania. (See Oceania, British.) 
Brokers and dealers in securities: 
Broker borrowing from nonmember bank. 


CS ts a Ue wane 849 
Loans to, by member banks: 
All banks, call dates: 
SR os i awa we ween 259 
CS ro 940 


Monthly table 42, 140, 230, 330, 
428, 552, 654, 762, 902, 1016, 1155, 1248 
Reporting banks: 
All banks, N. Y. C., and outside 
| eS» oe 44, 142, 232, 332, 430, 
554, 656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago. 46, 144, 
234, 334, 432, 556, 658, 766, 
906, 1020, 1159, 1252 
Margin accounts, Debit balances in. (See 
Brokers’ balances.) 
SEC rules on hypothecation on customers’ 
securities 05, 208 
Brokers’ balances: 
Monthly table ......... 48, 146, 236, 336, 434, 
558, 660, 768, 908, 1022, 1161, 1254 


DECEMBER 1941 





Page 
Brokers’ balances—Continued. 
Movement to U..S. from abroad...... 72, 172, 
264, 364, 476, 586, 704, 806, 944, 
1057, 1193, 1286 
er, Tne Tee os. ek as Se pe 517 
Building contracts. (See Construction: Con- 
tracts awarded, Value of.) 
Building materials: 
Discussion of prices.......... .. 202 
Discussion of production.............. . 193 


Wholesale price indexes.......... 66, 164, 254, 
354, 453, 577, 681, 789, 929, 1043, 1182, 1275 


Bulgaria: 
Foreign exchange rates........ 83, 183, 275, 375, 


487, 597, 715, 817, 955, 1069, 1204, 1297 
National Bank of: 
Condition .78, 178, 270, 370, 482, 
592, 710, 812, 950, 1064, 1199, 1292 
Discount rate ® "181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
“Business Activity, Significance of Bank Debits 
as an Index of Changes in” 
Business and credit conditions: 
Sr OE 3s 2 a 3, 89, 189, 283, 383, 
495, 723, 829, 963, 1077 
ps 26, 124, 215, 314, 


National summary 


4138, 536, 639, 746, 886, 1001, 1140, 1232 
Business consultants, Regional “gigal ret: Rope 744 
Business failures. (See Commercial failures.) 
Business indexes: 
a5 ek. ce ee ees 190 


Monthly table _.. 55, 153, 243, 343, 441, 
565, 669, 777, 917, 1031, 1170, 1263 
Canada: 
Bank of: 
Condition ....19, 179, 271, 371, 483, 
593, 710, 812, 950, 1064, 1199, 1292 
Discount rate ...... .81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 
474, 584, 702, 804, 942, 1055, 1191, 1284 
Commercial banks... . 82, 182, 274, 374, 486, 596, 
714, 816, 954, 1068, 1203, 1296 
Foreign exchange rates .... 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold and dollar resources................ 388 
Gold movements to and from U. S.....40, 138, 
228, 328, 426, 550, 652, 760, 
900, 1014, 1153, 1246 
Gold production .........71, 171, 263, 363, 475, 
585, 703, 805, 943, 1056, 1192, 1285 
Wholesale price indexes ...... 84, 184, 276, 376, 
488, 598, 716, 818, 956, 1070, 1205, 1298 
Canal Zone, Banks in.................. 1226, 1227 
Capital: 
Federal Reserve Banks ....... 34, 132, 222, 322, 
420, 544, 646, 754, 894, 1008, 1147, 1240 
Member banks: 


ND els gd 259 
NPE Sa aes. cudnt oe peewee 940 
Capital accounts: 
Member banks: 

All banks, call dates: 
BA INES ao oss celebs ints 258 
Sa a's ose ea hi oa cust. ae 
ue i Ge noes ceeds cceskes 939 
ik: BA Es bso soe ecw 1280 
1307 








Page 
Capital accounts—Continued. 
Member banks—Continued. 
All banks, call dates—Continued. 
Monthly table... .43, 141, 231, 331, 429, 
553, 655, 763, 903, 1017, 1156, 1249 
Selected dates, 1936-1941..... 582, 1279 
—— banks: 
a P Y. C. and outside 
.45, 148, 233, 333, 431, 
565, 67, 165, 905, 1019, 1158, 1251 
By districts and for Chicago. st 47, 145, 
235, 335, 433, 557, 659, 767, 907, 
1021, 1160, 1253 
.50, 148, 238, 338, 436, 560, 662, 770, 
910, 1024, 1163, 1256 
Capital movement to United States: 
NM oa cc's 5 wk Gn’ neath 3, 385-387 
Statistics: 
Monthly table....72, 172, 264, 364, 476, 
586, 704, 806, 944, 1057, 1193, 1286 
WY SIS, 0 62d Uae We kneels va 1062 
a Freight. (See Freight-car loadings.) 
ash: 
Member bank holdings: 
All banks, call dates: 


Capital issues... 


NS ET a) an alsa 0's eR 258 
We I ho ee ewe 581 
SS I | en aT? 939 
eh SER ere arte 1280 


Monthly table... .43, 141, 231, 331, 429, 
553, 655, 763, 903, 1017, 1156, 1249 
Selected dates, 1936-1941... 582, 1279 
Reporting banks: 

All banks, N. Y. C. and outside 
N. Y. C.....45, 148, 288, 383, 431, 
555, 657, 765, 905, 1019, 1158, 1251 
By districts and for Chicago... 47,145, 
235, 335, 433, 557, 659, 767, 907, 
1021, 1160, 1253 

Cement: 
Factory employment index: 


Adjusted... 60, 158, 248, 348, 446, 570, 674, 
: 782, 922, 1036, 1175, 1268 
Unadjusted... 62, 160, 250, 350, 448, 572, 


676, 784, ’924, 1038, 1177, 1270 
Factory payrolls index ‘62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 

Production index: 


Adjusted... 56, 154, 244, 344, 442, 566, 670, 
: 778, 918, 1032, 1171, 1264 
Unadjusted .58, 156, 246, 346, 444, 568, 


672, 780, 920, 1034, 1173, 1266 
Wholesale price index 66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 
Central America: 
Gold movements to and from U. S.... 40, 138, 
228, 328, 426, 550, 652, 760, 900, 1014, 1153, 
1246 
Central banks. (See under name of country, e. g., 
France: Bank of.) 
Central reserve city member banks: 
Classification of loans, investments, real estate 
and capital: 


Re i 2 AS es ae 259 

Ne ee rate yonta 940 
Condition, call dates: 

Pe NS cc ee ie eae wale wine 258 

ee MSc a oe yc A 581 

MT A NE fv wo Sho wae 939 

Se Me I 2k cia vert ees ecu 1280 


1308 








Index to Volume 27 


Page 
Central reserve city member banks—Continued. 
Condition, call dates—Continued. 
Monthly table..... 42-43, 140-141, 230-231, 
330-831, 428-429, 552-553, 654-655, 
762-763, 902-903, 1016-1017, 1155- 
1156, 1248-1249 
.88, 136, 226, 326, 424, 548, 650, 
758, 898, 1012, 1151, 1244 
Earnings and expenses, 1940......... 467, 471 
Operating ratios, 1940................... 471 
Reserves... 38, 136, 226, 326, 424, 548, 650, 758, 
898, 1012, 1151, 1244 
Chamber of Commerce of United States: 


Deposits... 


Marriner S. Eccles’ address before... .506—510 
Charts: 
CE MR cs ce oD PR AN Se 91 
Chart book: 
Revised edition...................... 864 
Statistics....... 67, 165, 255, 355, 454, 578, 


682, 790, 930, 1044, 1183, 1276 
Commercial loans of banks in leading cities 


284, 831 
Commodity prices ................... 723, 1212 
Construction contracts awarded.......... -. 26 
Consumer instalment debt................ 829 


CO ik hs Oks ng See reales eee 1215 
Debits and turnover of deposits in 101 cities 834 
Department store sales and stocks...... 27, 125, 
311, 414, 640, 1141, 1232 

Estimated book value of manufacturing in- 

ventory at current prices and at 1915 
NNO on San cw Cass 5 cess eso «6 616 
Excess reserves of member banks. 11, 747, 1233 
Exports of United States merchandise. . .6, 390 
Factors in gains and losses of reserve funds 835 


Factory employment and payrolls......... 724 
Foreign trade of United States... .4, 6, 389, 390 
Freight-car loadings ................ 215, 1001 


Government security holdings of banks in 
leading cities 285 
Income payments................. 124, 828, 964 
Income, production, and prices............ 964 
Industrial production... .26, 124, 192, 215, 314, 
413, 536, 639, 725, 746, 964, 
1001, 1140, 1232 
Loans and investments................... 830 
Manufacturers’ orders, shipments, and in- 
ventories 190, 967, 1213 
Member bank holdings of U. S. Government 
| a a rs Sa Ut a GP en ea! 92, 285 
Member bank reserves and related items 
80, 128, 218, 287, 318, 416, 540, 642, 
747, 750, 1004, 1142, 1233, 1236 


Member banks in 101 leading cities... .27, 283, 
315, 414, 537 

EE ee as es 201 
Money in circulation.................... 288 
Money rates in New York City.......125, 216, 
315, 640, 1002, 1233 

National defense expenditures....... 606, 1078 
Output of metals and metal products...... 726 
Prices received and paid by farmers...... 971 
Profits of industrial corporations......... 191 
Seasonal variation adjustment...... facing 522, 
528, 527 

Selected business series.................. 190 
Total deposits and currency.............. 833 


FEDERAL RESERVE BULLETIN 














Index to Volume 27 


3 Page 
Charts—Continued. 
U. S. Government marketable issues out- 
NE Se oe kei. Gis waa neaeb ws 610 


United States industrial exports by areas. . 
Wholesale prices. . . .197, 199, 200, 216, 314, 413 
497, 498, 536, 639, 723, 727, 746, 964, 970, 

1002, 1140, 1212 


Yield on 1960-65 Treasury bond.......... 91 

Yields on Government securities... .. 612, 1082 
Check payments, Discussion of............... 833 
Chemicals: 

SS EE 202 


Factory employment index: 


Adjusted....... 60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted... .62, 160, 250, 350, 448, 572, 


676, 784, 924, 1038, 1177, 1270 
Factory payrolls index 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 

Production index: 

Adjusted: 
Monthly table. . 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised index 934 
Unadjusted 58, 156, 246, 346, 444, 568, 
2, 780, 920, 1034, 1173, 1266 
Wholesale price indexes. 66, 164, 254, 354, 453 
577, 681, 789, 929, 1043, 1182, 1275 
Chile: 


Central Bank of: 
Condition 


79, 179, 271, 371, 483, 5938, 
711, 812, 950, 1064, 1199, 1292 
Discount rate... .81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold reserves... .70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates.. 83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. .40, 138, 228, 
828, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Gold production... .71, 171, 263, 363, 475, 585, 
703, 805, 943, 1056, 1192, 1285 

China: 


Foreign exchange rates. 83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 

Gold movements to and from U. S.. .40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 


Stabilization fund agreement............ 387 
Claims against Government, Assignment of: 

Limitation on acquisition by member banks. 294 

Procedure under ................. 20 
Closed banks. (See Banks: Suspensions.) 
Coal: 

Freight-car loadings indexes: 

1919-1941, revised indexes . . 529-533 


Monthly table. 65, 163, 258, 353, 451, 575, 
679, 787, 927, 1041, 1180, 1273 
Production indexes: 


Adjusted....... 56, 154, 244, 344, 442, 566, 
. 670, 778, 918, 1032, 1171, 1264 
Unadjusted... . 58, 156, 246, 346, 444, 568, 


672, 780, 920, 1034, 1173, 1266 

Wholesale price indexes .66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 

Coins, Circulation of... .39, 137, 227, 327, 425, 549, 
651, 759, 899, 1013, 1152, 1245 


DECEMBER 1941 


Page 
Coke: 
Pesight-cns loadings indexes: 


1941, revised indexes 529-533 


Monthly table... .65, 163, 253, 353, 451, 575, 
679, 787, 927, 1041, 1180, 1273 
Colombia: 
Bank of: 
Condition...... 79, 179, 271, 371, 483, 593, 


711, 812, 950, 1064, 1199, 1292 
Discount rate... .81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold reserves 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates 83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. ©. 40, 138, 
228, 328, 426, 550, 652, 760, 900, 
1014, 1153, 1246 
Gold production... .71, 171, 263, 363, 475, 585, 
703, 805, 943, 1056, 1192, 1285 

Commercial banks: 


Branches. (See Branch banks.) 
Defense savings bonds not to be purchased 


OE ic iu so nd aD AGG a es here ae 515 
Deposits. (See Deposits.) 
Insured. (See Insured commercial banks.) 
Insured home mortgages held 


16, 
1030, 1169, 1262 
Loans and investments. (See Loans and 
investments.) 


Number of. (See Banks: Number of.) 
Operating branches. (See Banks: Operat- 


ing branches.) 
Commercial failures... .64, 162, 252, 352, 450, 574, 

678, 786, 926, 1040, 1179, 1272 
Commercial, industrial and agricultural loans: 


SES TREE SRS ae tal aes 284, 831 
Discussion of increase in................. 284 
Member banks: 
All banks, call dates: 
SS a ka caw bk wed 259 
: Se | ae earerrcse 940 


Monthly table.. .42, 140, 230, 330, 428, 
552, 654, 762, 902, 1016, 1155, 1248 
Reporting banks: 

All banks, N. Y. C. and outside 

| Se 44, 142, 232, 332, 430, 

554, 656, 764, 904, 1018, 1157, 1250 

By districts and for Chicago. 46, 144, 

234, 334, 432, 556, 658, 766, 906, 


1020, 1159, 1252 
Commercial paper: 
Discount rates, open market ... 49, 147, 237, 
337, 435, 559, 661, 769, 909, 1023, ‘1162, 1255 
Member bank holdings: 
Dec. 31, 1940.... 
June 30, 1941.... 
Outstanding....... 48, 146, 236, 336, 434, 558, 
660, 768, 908, 1022, 1161, 1254 
(See also Open market paper.) 
Commodity Credit Corporation: 
Assets and liabilities... 53, 151, 241, 341, 439, 
563, 666, 774, 914, 1028, 1167, 1260 
Guaranteed obligations: 
Maturities. .664, 772, 912, 1026, 1165, 1258 
Outstanding... 51, 149, 239, 339, 437, 561, 
663, 771, 911, 1025, 1164, 1257 
Summary of operations, 1940 "298-300, 305, 306 





“Commodity Prices” 197-207 


1309 








Index to Volume 27 


Page 
Condition statements: 
All banks in U. S.: 
OU eee ree rere ree 462—466 
pS Serr eum ter Cont 794—798 
ME Ts BES os ra Bess 1049-1053 


Bank for International Settlements... .80, 180, 
272, 372, 484, 594, 712, 812, 950, 


1064, 1199, 1292 
Branches of member banks 882-885 
Federal Reserve Banks: 

All banks combined. .33, 131, 221, 321, 419, 

543, 645, 753, 893, 1007, 1146, 1239 

Each bank 84, 182, 222, 322, 420, 544, 

646, 754, 894, 1008, 1147, 1240 

Foreign central banks... .77, 177, 269, 369, 481, 

591, 709, 811, 949, 1063, 1198, 1291 

Foreign commercial banks... .82, 182, 274, 374, 

486, 596, 714, 816, 954, 1068, 1203, 1296 
Governmental corporations and credit 

agencies: 
Monthly table. 53, 151, 241, 341, 439, 563, 
666, 774, 914, 1028, 1167, 1260 


Summary of operations, 1940... . .297-307 
Insured commercial banks: 
Be a MRSS ea et th peek 458 
eC gc era ie ek ote rae 1047 
Member banks: 
All banks, call dates: 
wee Oe. BOO. ke cae 258 
ee a ok Pee Fo ee 581 
eee Oe. ee wee lao 939 
ee | SES uta ¥- 1280 


Monthly table 42-48, 140-141, 
230-231, 330-331, 428-429, 552-553, 
654-655, 762-763, 902-903, 1016-1017, 
1155-1156, 1248-1249 
Selected dates, 1936-1941... .582, 1279 
Branches, June 30, 1940 882-885 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C.... .44-45, 142-143, 232-233, 
332-333, 430-431, 554-555, 656-657, 
764-765, 904-905, 1018-1019, 
1157-1158, 1250-1251 
By districts and for Chicago... 46-47, 
144-145, 234-235, 334-335, 432-433, 
556-557, 658-659, 766-767, 906-907, 
1020-1021, 1159-1160, 1252-1253 
Congress, Federal Reserve Special Report to.. 1-2 
Construction: 
Contracts awarded, Value of: 
By types, by ownership and by dis- 


See ae 64, 162, 252, 352, 450, 574, 
678, 786, 926, 1040, 1179, 1272 

MNES 5 eo ceo oS Oe a eas Gee 26 
ee ae 55, 153, 248, 348, 441, 565, 


669, 777, 917, 1031, 1170, 1263 
National summary 26, 125, 216, 315, 
413, 537, 640, 747, 886, 1002, 1141, 1233 
Discussion of 195-196, 502 
Employees: 
1929-1941, adjusted estimates... 534-535 
Monthly table 61, 159, 249, 349, 
447, 571, 675, 783, 923, 1037, 1176, 1269 
Consumer credit: 
Board of Governors statement on...... 
Chart of consumer instalment debt 
Discussion of expansion of 


1310 


829 


Page 
Consumer credit—Continued. 
Instalment paper, Personal and retail: 
Insured commercial bank holdings: 
BNO Ws Bc a een ade ete 360 
I TG UE ss 5s Shi cic we wine als 1048 
Discussion of ............... 289, 999 


President’s executive order on regulation of 837 
Regulation W 


Amendments: 

Discussion of ................... 108 

TIN oe eS cp h a os Be 974, 1087 
Correspondence of Board on......... 862 
Discussion of ................... 825-828 
Interpretations of...... 846, 974, 1090, 1217 
0 SESE SORES Sea ara gre mee 825 
Scope and nature of................. 826 
eS kak 839-845 


Contracts, Public: 
Assignment of Claims Act: 
Limitation on acquisition by member 
ES IE ae ak a aS ea ae a pa 
Procedure under ................... 
Waiver of performance and payment bonds 511 


Copper: 
Production indexes: 
Adjusted: 
Monthly table ...... 56, 154, 244, 344, 
442, 566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes ................ 934 
Unadjusted ......... 58, 156, 246, 346, 444, 


568, 672, 780, 920, 1034, 1173, 1266 
Corn crop reports 68, 792, 932, 1046, 1185, 1278 
Corporations and credit agencies, Governmental. 
(See Governmental corporations and credit 
agencies.) 
Correspondence of Board of Governors: 
Bank credit and its relation to reserves.... 629 
Bank deposits not altered by purchase of 
defense savings bonds ................ 745 
Banks’ purchases of Government obliga- 
tions entirely voluntary................ 
Commercial banks not permitted to buy de- 


fense savings bonds................... 515 
Consumer credit ....................2.. 862 
Definition of lawful money.............. 630 


Definitions of “Net Demand Deposits” and 
“Demand Deposits Adjusted’ 
Development and use of member bank earn- 
ing and expense statements............ 
Effect of increase in deposits on interest 
I oc kn a a ea he ae 6 keene 
Extent to which Reserve Banks can finance 
defense expenditures ..............:.. 
Factors responsible for increase in bank 
deposits 
Federal Reserve Bank organization... 
Federal Reserve lending power not depend- 
ent on member bank reserve balances... 
RN ee as cues ves 
Limitations upon individual purchases of 


991 


308 


defense — as 5 Se kn nba 745 
Money in circulation.................... 114 
Proposal to tax bank deposits............ 1104 


Significance of bank debits as an index of 
changes in business activity............ 
System’s participation in the defense pro- 





BN ER ac Cab en p PE ees UE pO ome es Sh Peahe s 629 

Cost of living: 
es Sa nc Wied os + he gOS 1212, 1215 
BE VANS hos va rete ou 1211-1216 


FEDERAL RESERVE BULLETIN 




















Index to Volume 27 


Page 
Cost of living—Continued. 
Indexes: 
Principal countries ...... 85, 185, 277, 377, 
489, 599, 717, 819, 957, 1071, 1206, 1299 
United States........ 55, 153, 243, 343, 441, 
565, 669, 777, 917, 1031, 1170, 1263 
Cotton: 
Consumption. (See Textiles.) 
Crop reports ... .68, 792, 932, 1046, 1185, 1278 
Manufactures. (See Textiles.) 


Couch, Harvey C., Death of................... 744 
Country member banks: 
Classification of loans, investments, real 
estate, and capital: 
MR BOO, oo ck ee a cede aw ee 259 
I 6. ss a'os aces dese Sc wtn che 940 
Condition, call dates: 
SN MII vs ok Pte. ee. OCA cee 258 
in oS, ew tis aah 581 
I ke 2 eee ws aly 939 
Sept. 24, NS a 0 ih Sate tate Gntoy ieee 280 


Monthly table .. .42-43, 140-141, 230-231, 
330-331, 428-429, 552-553, 654-655, 
7162-763, 902-903, 1016-1017, 
1155-1156, 1248-1249 

38, 136, 226, 336, 424, 548, 650, 
758, 898, 1012, 1151, 1244 
Earnings and expenses, 1940...... 467, 470-472 
Operating ratios, 1940................ 471, 472 
Reserves 38, 136, 226, 326, 424, 548, 650, 
758, 898, 1012, 1151, 1244 

865 


829-836, 964, 1082 


.... .80, 128, 218, 287, 318, 416, 
540, 642, 747, 750, 1004, 1142, 1236 
End of month and Wednesday figures 31, 
129, 219, 319, 417, 541, 643, 
751, 891, 1005, 1144, 1237 
Federal Reserve Special Report to Congress 1-2 
National summary....... 27, 125, 216, 315, 414, 
537, 640, 747, 887, 1002, 1141, 1233 
“Reserves, Bank Credit and Its Relation to” 629 
Credit agencies, Governmental. (See Govern- 
mental corporations and credit agencies.) 
Credit control: 
Special Report to Congress recommenda- 
MI nore es ee kW ea ks «6 cue 
Crop reports, by districts... .. 


Cravens, Kenton R. 
Credit, Bank: 
Discussion of. 
Federal Reserve: 
Charts .. 


68, 7 
932, 1046, 1185, 1278 
a circulation. (See Money in circula- 
ion. 
Customers’ debit balances of Stock Exchange 
firms. (See Brokers’ balances.) 
Czechoslovakia: 
Foreign exchange rates..... 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
National Bank of: 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 


IS Me We Sis sys ss os ve ow oa wh 212 
Debits to individual accounts: 
ia SES I Ln 834 
I OO a a Os eee 833 
Monthly table....... 40, 138, 228, 328, 426, 550, 


652, 760, 900, 1014, 1153, 1246 
“Significance of Bank Debits as an Index of 
Changes in Business Activity” 


DECEMBER 1941 





Page 
Debt, U. S. Government. (See Treasury finance: 
Public debt.) 
Defense Contract Service............ 


Defense Homes Corporation.................. 302 
Defense Plant Corporation................... 301 
Defense program: 
Assignment of Claims Act: 
Limitation on acquisition by member 
ates hens tere 294 
Ws WOE. wks oc ea bs eR 20 
“Bank Lending for Defense”.......... 866-874 
“Banks and the Defense Program’’... .283—289 
Contracts, Waiver of performance and pay- 
Ce so Zaes bee we ek hae ee 511 


Corporations, National Defense. . 297, 301-302 
Defense Contract Service......... 212, 283, 629 
“Economic and Monetary Aspects of the 
Defense Program” ............0...... 95-98 
Economic Defense Board established 
“Economic Preparedness for Defense and 


Post Defense Problems’”.............. 12-19 
Expenditures: 
I A, a. Css Sd Aachen 606, 1078 


Pee: OF .. s 2. oink 189, 191, 496, 

606, 724, 965, 1077 
Monthly table 52, 150, 240, 340, 438, 
562, 665, 773, 913, 1027, 1166, 1259 


Reserve Banks ability to finance...... 1104 
Federal Reserve participation in. . .24, 283, 629 
“Financial Problems of Defense’...... 506-510 


“Free Enterprise and the Challenge of De- 


SNR ER Ppepee oe  h a ee 993-998 
“Industrial Activity and the Defense Pro- 
RSLS SEE PES 189-196, 495 
Lend-Lease program. (See Lend-Lease pro- 
gram.) 
Loans: 
“Bank Lending For Defense”..... 866-874 
Cente DOIN. os. Ses exis ok aso we 284 
Se ES os ek ieee FSS Sais es 831 


“National Defense Loans”, A. B. A. 


WI Sk ere fk ea he a wet 24 
Reporting member banks: 

5 ES eee ee 505 

Table, April 30, 1941............ 538 


“National Defense Loans”, A.B. A. bulletin 24 
i RP eae ee 496, 1077 
Savings bonds: 
Bank deposits not altered by purchase 
Mees 6k oso i open a alcs aguas) 745 
Banks caaticipesion in sale of 
Commercial banks not permitted to buy 515 
— upon individual purchases 


Fn ele ila t bps es . 745 
Sale BO sheesh gaan pg a Sea Xb oN 609, 1080 
Staff purchases of............... 405-408 
“United States Savings Bonds and Tax 
Anticipation Notes” pai ee mee 875-877 
Special Report to Congress recommenda- 
See Gk Te a oi Se ewes 
Defense savings bonds. (See Defense program: 
Savings bonds; Treasury finance: Savings 
bonds.) 
Defense Supplies Corporation ............... 302 


Deficit, U. S. Treasury. 
Deficit.) 
Denmark: 
Foreign exchange rates. .. .83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 


(See Treasury finance: 


1311 








Index to Volume 27 


Page 
Denmark—Continued. 
National Bank of: 
Condition 79, 179, 271, 371, 483, 593, 
711, 812, 950, 1064, 1199, 1292 
Discount rate 81, 181, 278, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves... .70, 170, 262, 362, 474, 584, 
. 702, 804, 942, 1055, 1191, 1284 


Department stores: 


Charts of sales and stocks........ 27, 125, 311, 
414, 640, 1141, 1232 

Sales: 
Ee ee 504, 726, 968 


Index of value of: 
Monthly figures. .65, 168, 253, 353, 452, 
575, 679, 788, 928, 1042, 1181, 1274 
Weekly figures: 
Jan. 1937—March 1941....... 
April 1, 1941 to date 452, 575, 
679, 788, 928, 1042, 1181, 1274 
Yearly and monthly figures. . .55, 153, 
243, 348, 441, 565, 669, 777, 
917, 1031, 1170, 1263 
National summary a> 125, 216, 815, 
14, 537, "640, 747, 887, 1002, 1141 
Percentage change by departments, by 
districts, and by cities 213, 358, 452, 
575, 679, 788, 928, 1042, 1181, 1274 
Stocks: 


PN Eo. eds Si eva Me 26, 968 
Index of value of... .65, 163, 253, 353, 452, 
575, 679, 788, 928, 1042, 1181, 1274 
Deposits: 


All banks in U. S.: 


Ss Ns ARCA eR 462-466 
I s,s. bis bu wanes wens 794-798 
Mee a OPEL os os ences cvaucem 1049-1053 
REN oS oo ee Ge Oe alg Atal games Bee 833 
I Ny gs ar Wie eee ee So 832 


Monthly table....... 41, 139, 229, 329, 427, 
551, 653, 761, 901, 1015, 1154, 1247 
Demand: 
Definitions of “Net Demand Deposits” 
and “Demand Deposits Adjusted”... 991 
Federal Reserve Banks: 
All banks combined 33, 131, 221, 321, 
419, 543, 645, 753, 893, 1007, 1146, 1239 
Each bank 34, 182, 222, 322, 420, 544, 
646, 754, 894, 1008, 1147, 1240 
Group banks, Dec. 31, 1940.............. 459 
Growth in, Discussion of... .288, 832, 964, 1082 
“Increase in Bank Deposits, Factors Re- 
I is 2's 5 ce Sgibaa s MRSA Co whe aleiG 
“Increase in Deposits, Effect on Interest 


lg Cer eR S ER cas oe ees wk 808 
Insured commercial banks: 
MN ON oo ee ee eed k wk bbs vee 458 
WE Ps I oe kes wow wes 1047 
Interest on. (See Interest rates.) 
Member banks: 
All banks, call dates: 
ee, oe eek er 258 
Se oy ain wv aeae saan 581 


June 30, 1941 
Sept. 24, 1941 1280 
Monthly table. . .438, 141, 231, 331, 429, 
553, 655, 763, 903, 1017, 1156, 1249 
Selected dates, 1936-1941. . .582, 1279 
Branches, June 30, 1940 882-885 


1312 





Page 
Deposits—Continued. 
Member banks—Continued. 
Classes of banks 88, 126, 226, 326, 424, 
8, 650, 758, 898, 1012, 1151, 1244 
Larger and smaller centers: 
Ee SOS CS ie ils, cin lg 359 
Monthly table. . .38, 126, 226, 326, 424, 
548, 650, 758, 898, 1012, 1151, 1244 
Ratio of time to total deposits 686-699 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C.....45, 148, 233, 333, 431, 
555, 657, 765, 905, 1019, 1158, 1251 
By districts and for Chicago. . ‘Ai, 145, 
235, 335, 433, 557, 659, 167, 907, 
1021, 1160, 1253 


Mutual savings banks: 


Os ka, SG ac ee ER OR a 466 

PE Mn SU Ua pak k «Ri 798 

PR as eels Wapeas 1053 
National member banks: 

DO ee ei nc os oes ovale Wee eeey 464 

I s,s GA 6 Wakes wide . 796 

June 30, | SEE Reiman eer meern cz 1051 


Nonmember deposits in Federal Reserve 
Banks 81, 129, 219, 319, 417, 541, 
643, 751, 891, 1005, 1144, 1237 
Postal Savings System. (See Postal. say- 
ings deposits.) 
Private banks: 


a gick eae suas wa 466 
Mg oko vin wee Saal k-s ova 798 
June 30, Be hen yr yt chil ata pia 1053 
Reserves required against. (See Reserve 
requirements. ) 
State banks: 
Dec. 31,4080... 2.0... . 465 
pS ee 7$7 
a Te NS 5 gods ssc cues ones i .1052 


.40, 138, 228, 328, 426, 550, 
652, 760, 900, 1014, 1153, 1246 


Suspended banks. . 


Tax bank deposits, Proposal apa 1104 
Time: 
Ratio to total deposits in member banks 
686-699 
Turnover of: 
ISU PIG re Oy eo 834 
Discussion of .................. 834 
Devaluation of the dollar: 
Act extending power relating to........ 851 


— Report to Congress, recommendation 
Dicctineain, Interlocking. (See Bank directo- 
rates, Interlocking.) 
Discount rates: 


Federal Reserve Banks. . .32, 130, 220, 320, 418, 
542, 644, 752, 892, 1006, 1145, 1238 
Foreign central banks... .81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Distribution: 
I AE. oy a eS os cane 968 
National summary....... 7, 125, 216, 315, 414, 
537, "40, 747, 887, 1002, 1141, 1233 
Dividends: 


Federal Reserve Banks: 


PUMP, BOER icc ee wee eee 793 
Member banks: 
1927-1940, calendar years............ 412 
1940: 
By classes of banks.............. 467 


FEDERAL RESERVE BULLETIN 























Index to Volume 27 


Page 
Dividends—Continued. 
Member banks—Continued. 
1940—Continued. 
By Federal Reserve districts. 468-470 
ON ae eee 799-801 
PN ES) 1106, 1186 


State law restrictions on payment by banks 
and trust companies.................-. 
Dollar, Weight of: 
Aes Serene powers relating to alteration in 
Dollar and gold resources: 
British Empire: 
Discussion of.............. 8-10, 99-101, 
384-388, 1222-1225 
Mobilization of U. S. dollar securities 
25, 101, 385, 410 
Foreign, August, 1939........... 9 
Durable goods: 


733 


Gemee OF ........:. 828 

Discussion of growing demands for con- 
MS oe eww lnk * ce ps ; OS 

Expenditures in 1940. . 103 


 lammana index: 
justed 
Monthly table 60, 158, 248, 348, 446, 
570, 674, 782, '922, 1036, 1175, 1268 
Revised index 166 
Unadjusted: 
Monthly table. . 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Revised index 166 
Factory payrolls index: 


—o 
J 


Monthly table .... 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Revised index at re hea Re . 166 


Hours and earnings .. 63, 161, 251, 851, 449, 
573, 677, 785, "925, 1039, 1178, 1271 
Production index: 
Adjusted: 
Monthly table 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Points in total index. 1086, 1187-1189 


Revised index ........ . 935 

Seasonal adjustment factors for 
BE bc heute cao en-34 sw he 937 

Yearly and monthly figures.. 55, 153, 


243, 343, 441, 565, 669, 777, 
917, 1031, 1170, 1263 
Unadjusted: 


Monthly table .... 58, 156, 246, 346, 
444, 568, 672, 780, 920, 1034, 1173, 1266 


Revised index a ee eee ee 935 
Earmarked gold. (See Gold: Earmarked.) 
Earnings and expenses: 
Federal Reserve Banks: 
Jan.—June, 1941 793 
Member banks: 
1927-1940, calendar years . 412 
1940: 
By classes of banks ee 
By districts pet, 468-470 
By size of bank .799-801 
Discussion of . ..412, 632 
Operating ratios: 
By classes and districts 471, 472 
By districts, by size of bank, 
by ratio of time to total 
MES? Fs Sed os oe 685-699 
Dee OF ek ks Soe 632 


DECEMBER 1941 





Page 
Earnings and expenses—Continued. 
Member banks—Continued. 
1940—Continued. 
Revised form of publication ..... 412 
da Fes,: 1OGk. . os eee 1106, 1186 


— and use of statements 
WE, wikis ol oes Oe aS 3 oe 
Eccles, Marriner S: 
“Economic Aspects of Federal, State, and 
ieee Seon. wo ac. cn eee 1098-1103 
“Economic Preparedness for Defense and 
Post Defense Problems”.............. 12-19 
Financial Problems of Defense” 
Reelected Chairman of Federal Open Mar- 


ek Ce a, A eae 310 
Statement on consumer credit regulation.. 825 
“Economic Aspects of Federal, State, and Local 
SE re ee OES: 1098-1103 
Economic Defense Board, Establishment of ... 851 
“Economic Preparedness for Defense and Post 
Defense Problems” Tigo RR ee 12-19 
Ecuador: 
Central Bank of: 
Condition......79, 179, 271, 371, 483, 593, 


711, 812, 950, 1064, 1199, 1292 
Discount rate. .. 81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold movements to and from U. S.... .40, 138, 
228, 328, 426, 550, 652, 760, 900, 
1014, 1153, 1246 
Edmiston, Henry: 
“United States Government Corporations 
and Credit Agencies in 1940”...... 297-307 
Egypt: | 
Foreign exchange rates 
National Bank of: 
Condition. 


. 83, 183, 275, 375 


..79, 179, 271, 371, 483, 593, 
711, 812, 950, 1064, 1199, 1292 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 

El Salvador: 


Central Reserve Bank of: 
Condition...... 79, 179, 271, 371, 483, 593, 


711, 812, 950, 1064, 1199, 1292 
Discount rate..... 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Employment: 


Discussion of... 
Factory employment indexes: 
Adjusted: 
By industries, monthly figures 60, 158, 
248, 348, 446, 570, 674, 782, 922, 
1036, 1175, 1268 
Revised indexes ............. . 166 
Total, monthly figures .. .55, 153, 243, 
348, 441, 565, 669, 777, 917, 
1031, 1170, 1263 
724 


503, 724 


Chart of 
Unadjusted: 
By industries, monthly figures. .62, 160, 
250, 350, 448, 572, 676, 784, 924, 
1038, 1177, 1270 
eae: See 8S Ss ee ak ee wos 166 
Total, yearly and monthly figures. 55, 
153, 243, 343, 441, 565, 669, 777, 917, 
1031, 1170, 1263 


.. 55, 153, 2438, 343, 441, 565, 
669, 777, 917, 1031, 1170, 1263 


Nonagricultural: 
Index...... 


1813 








Index to Volume 27 


Page 
Employment—Continued. 
Nonagricultural—Continued. 
Number of employees: 
1929-1941, adjusted estimates. 534-535 


Monthly table 61, 159, 249, 349, 447, 
571, 675, 783, 923, 1037, 1176, 1269 


England. (See United Kingdom.) 
Estonia: 
Bank of: 
EE eS 79, 179, 271, 371, 
483, 593, 711, 813, 951 
Discount rate...... 81, 181, 273, ’373, 485, 


595, 713, 815, 953, 1067, 1202, 1295 
Exchange stabilization funds: 
Gold reserves...... 70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Executive officers of national "banks: 
Regulation O. (Ruling.)................. 1087 
Expenditures, U. S. Treasury. (See Treasury 
finance: Expenditures.) 


Expenses. (See Earnings and expenses.) 
Export Control, Administrator of............ 391 
Export-Import Bank of Washington: 
Assets and liabilities................ 666, 774, 
914, 1028, 1167, 1260 
Discussion of operations.......... 384, 386, 387 
Loans outstanding: 
Dec. 31, 1935—Mar. 31, 1941.......... 3886 
IPO. cia 6 boi ean oS 298, 300, 306, 307 


Exports. (See Foreign trade.) 

Factory employment. (See Employment, Factory.) 

Failures, Bank. (See Banks: Suspensions.) 

Failures, Commercial. (See Commercial failures.) 

Farm Credit Administration: 
Assets and liabilities....... 666, 774, 


914, 1028, 1167, 1266 
Banks and corporations: 
Assets and liabilities...... 58, 151, 241, 341, 
439, 563 
Loans and discounts outstanding, by institu- 
pes © oe SE aoe 54, 152, 242, 342, 440, 
564, 667, 775, 915, 1029, 1168, 1261 
Summary of operations ‘of institutions under, 
BRI ee pies arene 298-300, 304-306 
Farm credit agencies: 
Assets and liabilities..... 58, 151, 241, 341, 439, 
563, 666, 774, 914, 1028, 1167, 1260 
Summary of operations, 1940. 298-300, 304-306 
Farm land values, Discussion of.............. 972 
Farm mortgages agencies: 
Assets and liabilities 53, 151, 241, 341, 439, 563 
Summary of operations, 1940. 298-300, 304-306 
Farm products: 
Discussion of prices.............. 203, 205-207 
Wholesale price indexes: 
Principal countries. 84, 184, 276, 376, 488, 
598, 716, 818, 956, 1070, 1205, 1298 
66, 164,.254, 354, 453, 577, 
681, 789, 929, 1048, 1182, 1275 
Farm Security Administration: 


United States 


Assets and liabilities....... 666, 774, 914, 1028, 
1167, 1260 
Summary of operations, 1940. 298-300, 304-306 


pg, | Bee UE Rea te ae ae rirne o footnote 882 
Federal Advisory Council: 

Harrison, George L., appointed member.... 24 

NE IE TR 212, 517, 992, 1229 

Members... .87, 187, 278, 378, 490, 600, 718, 820, 

958, 1072, 1207, 1300 

Special Report to Congress............... 1-2 


1314 





Federal agencies: 
Insured home mortgages held............. 916, 
1030, 1169, 1262 
Federal Crop Insurance Corporation: 


Assets and liabilities....... 666, 774, 914, 1028, 
1167, 1260 
Federal Deposit Insurance Corporation: 
Assets and liabilities........ 666, 774, 914, 1028, 
1167, 1260 
Federal Farm Mortgage Corporation: 
Assets and liabilities....... 666, 774, 914, 1028, 
1167, 1260 


Guaranteed obligations: 
Maturities. . .664, 772, 912, 1026, 1165, 1258 
Outstanding... .51, 149, 239, 339, 437, 561, 
663, 771, 911, 1025, 1164, 1257 
Summary of operations, 1940. .298-300, 304-306 
Federal Home Loan Bank Board: 

Loans outstanding, by institutions. 54, 152, 242, 
842, 440, 564, 668, 776, 916, 1030, 1169, 1262 

Summary of operations of institutions under, 


Be Ged eee Cen eur Seas 302-304 

Federal Home Loan Banks: 
Assets and liabilities........ 666, 774, 914, 1028, 
1167, 1260 


Loans and discounts to members... 54, 152, 242, 
342, 440, 564, 668, 776, 916, 1030, 1169, 1262 
Federal Housing Administration: 


Assets and liabilities........ 666, 774, 914, 1028, 
1167, 1260 

Guaranteed obligations outstanding... 663, 771, 
911, 1025, 1164, 1257 

Loans insured............ 916, 1030, 1169, 1262 
Summary of operations, 1940............. 304 

Federal intermediate credit banks: 

Assets and liabilities....... 666, 774, 914, 1028, 
1167, 1260 

Loans and discounts outstanding. ..54, 152, 242, 


342, 440, 564, 667, 775, 915, 1029, 1168, 1261 
Federal land banks and Land Bank 
Commissioner: 
Assets and liabilities....... 666, 774, 914, 1028, 
1167, 1260 
Loans outstanding...... 54, 152, 242, 342, 440, 
564, 667, 775, 915, 1029, 1168, 1261 
Summary of operations, 1940 . 298-300, 304-306 
Federal National Mortgage Association: 
Assets and liabilities... .. 666, 774, 914, 1028, 
1167, 1260 
Loans outstanding......... 916, 1030, 1169, 1262 
Summary of operations, 1940... .. . 800-303 
Federal Open Market Committee: 
Discussion of open market operations. . 92, 612 
Election of members..................... 310 
MN os ra Bie ok Me ack oS ee ake ea 24, 310, 631 
Members and officers ... 87, 187, 278, 378, 490, 
600, 718, 820, 958, 1072, 1207, 1300 
Special Report to Congress............... 1-2 
Federal Reserve Bank notes: 
Circulation... .39, 137, 227, 327, 425, 549, 651, 
759, 899, 1013, 1152, 1245 
Federal Reserve Banks: 


Branches: 
Directors: 
Appointments ............... 409, 517 
Death of Samuel W. Hayes....... 409 
Death of T. S. Hanna........... 115 
MO oy Oe a inc MA Ak 116 


FEDERAL RESERVE BULLETIN 

















Index to Volume 27 


Page 
Federal Reserve Banks—Continued. 
Branches—Continued. 
Managing directors: 

List of. .88, 188, 279, 379, 491, 601, 719, 
821, 959, 1073, 1208, 1301 

aia = Photographs of: 

t 


| GGA GRE SEAS Sp ara tee. facing 723 
ies ca ao betes owes ows facing 1 
oo sco Ga ORly oe bea ee facing 825 
NN os aD a avis a facing 495 
ete ei so OR ob odoin han facing 89 
Eo. oa a ewes own facing 1077 
Minneapolis ...:....... frontispiece April 
I UP. SSN aoa. oa ees facing 189 
on Sere b's Soa w ER facing 383 
MN oh. gk a weve do bc OKs facing 605 
ONT Ra Se AE ia facing 963 
San Francisco ................ facing 1211 

Chairmen: 


List of..... 88, 188, 279, 379, 491, 601, 719, 
821, 959, 1073, 1208, 1301 


CT ere poe tee Sere fee 4, 409 
Defense expenditures, Extent to which Re- 
serve Banks can finance............... 1104 
Defense program, Participation in. 24, 283, 629 
Deputy Chairman, appointment........... 631 
Directors: 
Class A: 
pS EEE OE EET EL ES 631 
Death of Ford Seale............. 409 
Class B: 
Death of Harvey C. Couch........ 744 
Death of J. M. West............: 865 
pn Sa parr ee 865, 1229 
Resignation of Edward S. French.. 631 
Class C: 
Appointments ............... 517, 631 
Death of Clifford V. Gregory..... 1229 
RIT ey Re ane og a PO 116 
Earnings and expenses: 
POR PSUMEGEORE 6 kee 793 
Foreign accounts, Act relating to......... 396 


“Lending Power not Dependent on Member 


Bank Reserve Balances”................ 112 
Officers: ; 
. List of... .88, 188, 279, 379, 491, 601, 719, 


821, 959, 1073, 1208, 1301 
Photographs of: 


NE a a0. <% frontispiece February 
Minneapolis .............. facing 283 
OE ICR ees are 402-404 
Presidents: 
Appointments ............... 409, 517, 865 
CIN eee 24, 212 
Harrison, George L., resignation...... 24 
* Parker, Robert S., Death of........... 310 
Special Report to Congress... 1-2 
Sproul, Allan, appointed, New York. 24 
Vice Presidents: 
‘ Appointments.......... ..409, 517, 865 
Rounds, Leslie, appointed, ‘New York... 24 
Federal Reserve chart book: 
Revised edition published _. . 864 
Statistics. .... 67, 165, 255, 355, 454, 578, 682, 


790, 930, 1044, 1183, 1276 
Federal Reserve directory 87, 187, 278, 378, 490, 
600, 718, 820, 958, 1072, 1207, 1300 

Federal Reserve districts: 


Map of end of each Bulletin 


DECEMBER 1941 





Page 
Federal Reserve notes: 
Agents’ accounts... .37, 135, 225, 325, 423, 547, 
649, 757, 897, 1011, 1150, 1243 
Circulation: 
Actual: 
All banks combined...... 33, 131, 221, 
321, 419, 543, 645, 753, 893, 1007, 
1146, 1239 
37, 185, 225, 325, 
423, 547, 649, 757, 897, 1011, 
1150, 1243 
Outside Treasury and Federal Reserve 
Banks... .39, 137, 227, 327, 425, 549, 651, 
759, 899, 1013, 1152, 1245 
Collateral security 


Direct obligations of U.S. as 850 
Wednesday figures...... 37, 185, 225, 325, 
423, 547, 649, 757, 897, 1011, 1150, 1243 
Redemption fund: 
Il banks combined. .... 33, 131, 221, 321, 
419, 548, 645, 753, 893, 1007, 1146, 1239 
Each bank....... 34, 182, 222, 322, 420, 
544, 646, 754, 894, 1008, 1147, 1240 
Federal Reserve System: 
Defense program, Participation in. 24, 283, 629 
Membership, Admissions to ..... 24, 115, 212, 
310, 409, 517, 631, 744, 865, 992, 1105, 1229 
Special Report to Congress............... 1-2 
Federal Savings and Loan Associations: 
Loans outstanding .. .54, 152, 242, 342, 440, 564, 
668, 776, 916, 1030, 1169, 1262 
Federal Savings and Loan Insurance Corpora- 
tion: 
Assets and liabilities 


666, 774, 914, 
1028, 1167, 1260 
Fiduciary powers of national banks. (See Trust 

powers of national banks.) 

Financial and service establishments: 
Employees: 
1929-1941, adjusted estimates .. 534-535 
Monthly table 61, 159, 249, 349, 
447, 571, 675, 783, 923, 1037, 1176, 1269 
Financial legislation. (See Banking and finan- 
. cial legislation.) 
Finland: 
Bank of: 
Condition.......... 483, 593, 711, 812, 950, 
1064, 1199, 1292 
Discount rate .. . OR TSE: 28, Sia, 
485, 595, 713, 815, 953, 1067, 1202, 1295 
Foreign exchange rates _. 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Flanders, Ralph E. 865 
Food and food products: 
Discussion of prices.............. 205-207, 972 
Factory employment index: 
Adjusted..... 60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted 62, 160. 250, 350, 448, 
572, 676, 7184, 924, 1038, 1177, 1270 
Factory payrolls index | ° 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings ‘63, 161, 251, 351, 
449, 573, 677, 785, 925, 1039, 1178, 1271 
Production indexes: 
Adjusted: 
Monthly table 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revision of manufactured dairy 
products index 155, 779 


1815 








Index to Volume 27 


Page 
Food and food products—Continued. 
Production indexes—Continued. 
Unadjusted: 
Monthly table... .58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revision of manufactured a 
products index 
Retail price index 
599, 717, 819, 957, 1071, 1206, "1299 
Wholesale price indexes: 
Principal countries. . 84, 184, 276, 376, 488, 
598, 716, 818, 956, 1070, 1205, 1298 
United States 66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 
Foreign accounts in Federal Reserve Banks and 


insured banks, Act relating to.............. 396 
Foreign banks: 
Central banks. (See under name of coun- 
try, eg., France, Bank of.) 
Commercial banks, condition...... 82, 182, 274, 


874, 486, 596, 714, 816, 954, 1068, 1203, 1296 
Deposits of, held ‘by Federal Reserve Banks: 
ll banks combined..... 33, 181, 221, 321, 
419, 543, 645, 758, 893, 1007, 1146, 1239 
Each bank 34, 132, 222, 322, 420, 544, 
646, 754, 894, 1008, 1147, 1240 
Deposits of, held by ‘member banks: 
All banks, call dates: 


ES CS ere weree 258 
RTI op aks ncn on ew ape 581 
oe En 939 
we Gy a eee 1280 
Monthly table .. .43, 141, 231, 331, 429, 


553, 655, 768, 903, 1017, 1156, 1249 
Selected dates, 1936-1941... .582, 1279 
Reporting banks: 

All banks, N. Y. C. and outside 

N. Y. C.. . .45, 148, 238, 333, 431, 555, 

657, 765, 905, 1019, 1158, 1251 

By districts and for Chicago 47, 145, 

235, 335, 433, 557, 659, 767, 907, 

1021, 1160, 1253 


Foreign exchange: 
Rates...... 83, 183, 275, 375, 487, 597, 715, 817, 
955, 1069, 1204, 1297 
Regulations. (See Foreign funds control.) 


Foreign funds control: 
President’s executive order on 618 
Regulations 0, 208, 294, 400, 513, 623, 
740, 853, 987, 1094, 1218 
Foreign property transfers in U.S.: 
President’s executive order on 618 
400, 618, 740, 852 


Regulations 
Foreign trade of United States: 
NE aS i aed oe a Pay at 4, 6, 389, 390 
Discussion of 4-8, 389-393, 972 
Farm products, Discussion of exports of .205-206 
Lend-Lease Act effects on 389-393 
Proclamation authorizing control of certain 
RN ee ea by Wy 6 dig ee 739 
Forest products: - 
Freight-car loadings indexes: 
1919-1941, revised indexes .......529-533 
Monthly table . 65, 1638, 253, 353, 451, 575. 
679, 787, 927, 1041, 1180, 1273 
Foster, Ray R. footnote 103 
France: 


Bank of: 
Condition ... _77, 177, 269, 369, 481, 
591, 709, 811, 949, 1063, 1198, 1291 


1316 


Page 
France—Continued. 
Bank of—Continued. 
Discount rate: 
CONE WIM, oe a ok ani ewe wig 73 
Monthly table... 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 
474, 584, 702, 804, 942, 1055, 1191, 1284 
I I, as. cs or wed oe cc. 214 
Banking and financial legislation: 
Nov. 24, 1940. Revision of statutes of 
Bank of France................... 214 
Commercial banks 82, 182, 274, 374, 
486, 596, 714, 816, 954, 1068, 1203, 1296 
Cost of living index 85, 185, 277, 377, 489, 
9, 717, 819, 957, 1071, 1206, 1299 
Exchange Stabilization Fund: 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates 83, 183, 275, 
375, 487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. Bi. 40, 138, 
228, 328, 426, 550, 652, 760, 900, 
1014, 1153, 1246 
Retail food price index. . 85, 185, 277, 377, 489, 
599, 717, 819, 957, 1071, 1206, 1299 
Security prices 85, 185, 277, 377, 
489, 599, 717, 819, 957, 1071, 1206, 1299 
Wholesale price indexes 4, 184, 276, 
376, 488, 598, 716, 818, 956, 1070, 1205, 1298 
“Free Enterprise and the ‘Challenge of Defense” 
993-998 


Freight-car loadings: 
2 aes 
Indexes: 

“Adjustment for Seasonal Variation” 
518-528 


1919-1941, revised indexes .. 529-533 
Monthly tables 65, 163, 253, 353, 

451, 575, 679, 787, 927, 1041, 1180, 1273 

Total 55, 153, 243, 343, 441, 565, 669, 
777, 917, 1031, 1170, 1263 

National summary ... 27, 125, 216, 315, 414, 
537, 640, 747, 887, 1002, 1141, 1233 


215, 1001 


By classes: 


PE NUN Wi eee as as oe eS ee ews 631 
Fuels: 
Discussion of prices.................. 203 


Production index: 
Adjusted: 
Monthly table... 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes 779 
Unadjusted: 
Monthly table... 58, 156, 246, 246, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised indexes be 
Wholesale price indexes .... 66, 164, 254, 354, 
453, 577, 681, 789, 929, 1043, 1182, 1275 
Garfield, Frank: 


VE . EWNUUE. iw is Sic. 197-207 
Gehman, Clayton: 

“Commodity Prices”.................. 197-207 
General fund balance, U. S. Treasury. (See 


Treasury finance: General fund balance.) 


Germany: 
Cost of living index .... 85, 185, 277, 377, 489, 





599, 717, 819, 957, 1071, 1206, 1299 


FEDERAL RESERVE BULLETIN 














Index to Volume 27 


Page 

Germany—Continued. 
Foreign exchange rates..... 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Open market RAY 81, 181, 273, 373, 
485, 595, 713, 815, 953, 1067, 1202, 1295 


Reichsbank: 
Condition... .78, 178, 270, 370, 482, 592, 710, 
812, 950, 1064, 1199, 1292 
Discount rate.. 81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold reserves............ 70, 170, 262, 362, 
474, 584, 702, 804, 942, 1055, 1191, 1284 
Retail food price index. 85, 185, 277, 377, 489, 
599, 717, 819, 957, 1071, 1206, 1299 
Security prices. .85, 185, 277, 377, 489, 599," 717, 
819, 957, 1071, 1206, 1299 
Wholesale price indexes. ..... 84, 184, 276, 376, 
488, 598, 716, 818, 956, 1070, 1205, 1298 

Glass: 


Factory employment index: 
Adjusted....... 60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted...... 62, 160, 250, 350, 448, 572, 
676, 784, 924, 1038, 1177, 1270 
Factory payrolls index 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings.......... 63, 161, 251, 351, 
449, 573, 677, 785, 925, 1039, 1178, 1271 

Production index: 

pee 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Unadjusted.......... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1178, 1266 
Ginaies. Wie The Se a ee footnote 866 


Geld: 
Harmarked.............. 40, 138, 228, 328, 426, 
550, 652, 760, 900, 1014, 1153, 1246 
Foreign gold acquired by U.S............. 383 


Gold and dollar resources: 
British Empire 8-10, 99-101, 384-388, 1222 
Foreign, August, 1939 9 

Imports and exports: 

United States: 
Gross... 


..40, 188, 228, 328, 426, 550, 
652, 760, 900, 1014, 1153, 1246 
Net, by countries ...71, 171, 263, 363, 
475, 585, 703, 805, 943. 
1056, 1192, 1285 
Movement to U.S., Discussion of... . .3, 383-385 
Production: 
Indexes: 
Adjusted...... 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Unadjusted .... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
United States ...... .71, 171, 263, 363, 475, 
585, 703, 805, 943, 1056, 1192, 1285 
World...... 71, 171, 263, 363, 475, 585, 703, 
805, 943, 1056, 1192, 1285 
Reserves: 
Central banks and governments .. 70, 170, 
262, 362, 474, 584, 702, 804, 942, 
1055, 1191, 1284 
United States...... 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Special Report to Congress recommendation 
on gold purchases... . 


DECEMBER 1941 





Page 
Gold—Continued. 
Stock, Monetary in U.S.: 
Analysis of changes in... 40, 138, 228, 328, 
426, 550, 652, 760, 900, 1014, 1153, 1246 
Charts..... 30, 128, 218, 287, 318, 416, 540, 
642, 747, 750, 1004, 1142, 1236 
End of month and Wednesday figures 
31, 129, 219, 319, 417, 541, 643, 751, 
891, 1005, 1144, 1237 
Gold certificates: 


Circulation........ 39, 137, 227, 327, 425, 549, 
651, 759, 899, 1013, 1152, 1245 
Federal Reserve Bank holdings: 
All banks combined .. - 88, 181, 221, 
321, 419, 543, 645, 753, 893, ‘1007, 
1146, 1239 
Each bank......... 34, 182, 222, 322, 420, 
544, 646, 754, 894, 1008, 1147, 1240 
Gold Reserve Act of 1934: 

Act extending powers. 
“Gold Standard”... 
Goldenweiser, E. A.: 

“Tene kk. 
Government bonds. 

ment securities.) 
Government debt. 
lic debt.) 
Government employees, Number of: 
1929-1941, ne estimates 
Monthly table. . 


. 851 
23 


teas ay eal ne 291-293 
(See United States Govern- 


(See Treasury finance: Pub- 


aie Mala 534-535 
.. 61, 159, 249, 349, 447, 571, 
675, 783, 923, 1037, 1176, 1269 

Governmental corporations and credit agencies: 
Assets and liabilities. 53, 151, 241, 341, 439, 
563, 666, ‘174, 914, , 1028, 1167, 1260 


Summary of operations, 1940. sow es 297-307 
Grain: 
Freight-car loadings indexes: 
1919-1941, revised indexes . 529-533 


Monthly table .. 65, 163, 253, 353, 451, 575, 
679, 787, 927, 1041, 1180, 1273 
Wholesale price index 66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 
Great Britain. (See United Kingdom.) 
Greece: 
Bank of: 
Condition. . 79, 179, 271, 371, 483, 593, 
711, 812, 950, 1064, 1199, 1292 
Discount rate. . .. 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Greenbacks, Special Report to Congress recom- 


mendation on ............ Era 2 
Gregory, Clifford V., Death of. 1229 
Group banks: 

Number, deposits, branches, by States and 
geographic divisions, Dec. 31, 1940... 459 
Guam, Bank of 1226, 1228 
Guaranteed obligations of the U. S. (See Treas- 
ury finance: Guaranteed obligations.) 
Guiana, British. (See British Guiana.) 
py a? ee a 115 
Harrison, George L. 24 
OE Se ee ee cee 1226, 1227 


Hay crop reports . 68, 792, 932, 1046, 1185, 1278 
Hayes, Samuel W., Death ‘of 409 


1317 








Index to Volume 27 


Page 


Home mortgage and housing agencies: 
Assets and liabilities...... 53, 151, 241, 341, 439, 
563, 666, 774, 914, 1028, 1167, 1260 
Summary of operations, 1940.......... 302-304 
Home Owners‘ Loan Corporation: 
Assets and liabilities...... 53, 151, 241, 341, 439, 
563, 666, 774, 914, 1028, 1167, 1260 
Guaranteed obligations: 
Maturities. . 664, 772, 912, 1026, 1165, 1258 
Outstanding... .51, 149, 239, 339, 437, 561, 
663, 771, 911, 1025, 1164, 1257 
Loans outstanding... .54, 152, 242, 342, 440, 564, 
668, 776, 916, 1030, 1169, 1262 
Summary of operations, 1940.......... 297-304 
Hong Kong: 
Foreign exchange rates..... 83, 1838, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U.S...... 40, 138, 
228, 328, 426, 550, 652, 760, 900, 
1014, 1153, 1246 
EO 6 CE Ss ees footnote 882 
Hours and earnings in manufacturing indus- 
tries... .63, 161, 251, 351, 449, 573, 677, 785, 925, 
1039, 1178, 1271 
Housefurnishing goods: 
Wholesale price indexes....... 66, 164, 254, 354, 
458, 577, 681, 789, 929, 1048, 1182, 1275 
Hungary: 


Foreign exchange rates ..... .83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U.S...... .40, 138, 


228, 328 
National Bank of: 

Condition....... 79, 179, 271, 371, 483, 593, 
711, 812, 950, 1064, 1199, 1292 
Discount rate........ 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves... .70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 

Imports. (See Foreign trade of United States.) 

Income: 


British national income............... 636-638 
Farm income, Discussion of........... 724, 970 
Payments to individuals: 

EE be Ss 5 es, See 124, 828, 964 


PN WE. i as Rat 724, 964, 1215 
Index...... 55, 153, 243, 343, 441, 565, 669, 
777, 917, 1031, 1170, 1263 
Tax receipts. (See Treasury finance: Re- 
ceipts.) 
Index numbers: 
Bond prices... .50, 148, 238, 338, 436, 560, 662, 
770, 910, 1024, 1168, 1256 
Business indexes 55, 153, 248, 348, 441, 
565, 669, 777, 917, 1031, 1170, 1263 
Construction contracts awarded .. 55, 153, 243, 
843, 441, 565, 669, 777, 917, 1031, 1170, 1263 
Cost of living: 
Principal countries 85, 185, 277, 377, 
489, 599, 717, 819, 957, 1071, 1206, 1299 
United States .. 55, 153, 243, 343, 441, 565, 
669, 777, 917, 1031, 1170, 1263 
Department stores: 
Index of sales (value) : 
Monthly figures..... 65, 163, 258, 353, 
452, 575, 679, 788, 928, 1042, 
1181, 1274 


Weekly figures: 
Jan. 1937—March 1941 


1318 





Page 
Index numbers—Continued. 
Department stores—Continued. 
Index of sales (value)—Continued. 
Weekly figures—Continued. 
April, 1941 to date...... 452, 575, 
679, 788, 928, 1042, 
1181, 1274 
Yearly and monthly figures... .55, 153, 
243, 343, 441, 565, 669, 777, 917, 
1031, 1170, 1263 
Index of stocks (value)... .65, 163, 253, 353, 
452, 575, 679, 788, 928, 1042, 1181, 1274 
Factory employment: 
Adjusted: 
Monthly, by industries... 60, 158, 248, 
348, 446, 570, 674, 782, 922, 1036, 
1175, 1268 
Revised indexes................. 166 
Yearly and monthly figures... .55, 153, 
243, 343, 441, 565, 669, 777, 917, 
1031, 1170, 1263 
Unadjusted: 


Monthly, by industries... .62, 160, 250, 
350, 448, 572, 676, 784, 924, 

1038, 1177, 1270 

eve Se es as ss 166 
Yearly and monthly figures... .55, 153, 
243, 348, 441, 565, 669, 777, 917, 


1031, 1170, 1263 
Factory payrolls: 
Monthly table....... 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
ESET Te OE a a ne an 166 
Freight-car loadings: 
1919-1941, revised indexes........ 529-533 
“Adjustment for Seasonal Variation” 
518-528 
Monthly table 65, 163, 253, 353, 451, 
575, 679, 787, 927, 1041, 1180, 1273 
Yearly and monthly figures .. 55, 153, 243, 
343, 441, 565, 669, 777, 917, 
1031, 1170, 1263 
Income payments... .55, 153, 243, 343, 441, 565, 
669, 777, 917, 1031, 1170, 1263 
Industrial production: 
Adjusted: 
Major divisions as points in total 
EERE RE eS a: 1086, 1187-1189 
Monthly table... 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes..... 155, 779, 933-937 
Seasonal adjustment factors for 
1941 937 


Revision of index: 
Discussion of changes........ 878-881 
Unadjusted: 
Monthly table... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 


1173, 1266 
Revised indexes .... 157, 781, 9383-937 
Yearly and monthly figures .. 55, 153, 243, 


843, 441, 565, 669, 777, 917, 

1031, 1170, 1263 

Nonagricultural employment ... 55, 153, 243, 
343, 441, 565, 669, 777, 917, 1031, 

1170, 1263 

Retail food prices .. 85, 185, 277, 377, 489, 599, 
717, 819, 957, 1071, 1206, 1299 

“Seasonal Variation, Adjustment for”. .518—528 


FEDERAL RESERVE BULLETIN 











Index to Volume 27 


Page 
Index numbers—Continued. 
Security prices..... 85, 185, 277, 377, 489, 599, 
717, 819, 957, 1071, 1206, 1299 
50, 148, 238, 338, 436, 560, 662, 
770, 910, 1024, 1168, 1256 
Wholesale prices: 


Principal countries....... 84, 184, 276, 376, 

488, 598, 716, 818, 956, 1070, 1205, 1298 
United States: 

Groups of commodities... .66, 164, 254, 

354, 453, 577, 681, 789, ’929, 1043, 

1182, 1275 

Yearly and monthly figures... .55, 153, 243, 

343, 441, 565, 669, 777, 917, 1031, 


1170, 1263 

India, British: 
Foreign exchange rates. . 83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U.S. 40, 138, 
228, 328, 426, 550, 652, “760, 900, 
1014, 1153, 1246 
.71, 171, 268, 363, 475, 585, 
703, 805, 943, 1056, 1192, 1285 


Reserve Bank of 
79, 179, 271, 371, 483, 593, 


Stock prices... 


Gold production... 


Condition....... 
711, 812, 950, 1064, 1199, 1292 
Discount rate... 81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold reserves ...70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Industrial activity, Discussion of.....189-196, 495- 
505, 964 
Industrial advances of Federal Reserve Banks: 
All banks combined: 
End of month and Wednesday figures. . 33, 
131, 221, 321, 419, 543, 645, 753, 
893, 1007, 1146, 1239 
Number and amounts. 37, 185, 225, 325, 
423, 547, 649, 757, 897, 1011, 1150, 1243 
Commitments... .34, 132, 222, 322, 420, 544, 646, 
754, 894, 1008, 1147, 1240 
Each bank...... 84, 1382, 222, 322, 420, 544, 646, 
754, 894, 1008, 1147, 1240 
Maturity distribution... 33, 131, 221, 321, 419, 
543, 645, 753, 893, 1007, 1146, 1239 
Rates...... 32, 130, 220, 320, 418, 542, 644, 752, 
892, 1006, 1145, 1238 
Industrial materials, Discussion of prices of 200—203 
Industrial production. (See Production, Indus- 


trial.) 
Inflation: 

Addresses of M.S. Eccles....... 12-19, 506-510 

Article by E. A. Goldenweiser......... 291-293 

Special Report to Congress................ 1-2 

Instalment credit. (See Consumer credit.) 
Instalment paper, Personal and retail: 

Insured commercial bank holdings: 
I ac as + ae gute 360 
SI oo. gc cy a wo x cee 1048 
ee A a ae 289, 999 


Insurance agencies of United States Govern- 


ment: 
Assets and liabilities. . 53, 151, 241, 341, 439, 


563, 666, 774, 914, 1028, 1167, 1260 


Summary of operations, We... eo 300 
Insurance companies: 

Government securities owned by..... 664, 772, 

912, 1026, 1165, 1258 

Insured home mortgages held........ 916, 1030, 

1169, 1262 


DECEMBER 1941 








Page 
Insured commercial banks: 
Assets and liabilities: 
Ree, G1. See. Ss s.. ... 458 
wee Secon ee ..1047 
Foreign accounts, Act relating to. . . 896 
Instalment paper held by: 
EG wes Pee 2 SS. .. 860 
June 30, Es. oe. ey .1048 
Discussion of....... 289, 999 
Number of: 
Dee. 31, 1040: :..:... 458 
re Genoese ..1047 


Interest rates: 
“Effect of Increase in Deposits on Interest 
WO cs eas eee 308 
Time deposits. .. 32, 130, 220, 320, 418, 542, 644, 
752, 892, 1006, 1145, 1238 
(See also Discount rates. y 
Interlocking bank directorates. (See Bank di- 
rectorates, Interlocking.) 
International capital position of U.S.: 
End of 1939 . 812-313 
International capital transactions of United 
States: 
Statistics: 
Monthly table 


72, 172, 264, 364, 476, 586, 

704, 806, 944, 1057, 1193, 1286 

Revised figures oo chwid tates can 

Inventories: 

Charts... ..190, 967, 1213 
Chart of estimated book value of manufac- 

turing inventory prices and 1915 prices . 616 

189, 190, 726, 966, 1213 


Discussion of 
“Manufacturing Inventories During and 


After the World War”.............. 613-617 
Investment trust, Member bank director serv- 

i ee ds os . 899 

Investments: 
All banks in U. S., call dates: 

pees es ees i. 462-466 

RE ME bale hs. 50 2 WEES, 794-798 

June: SO) 2982s... ..1049-1053 


Monthly table .. 41, 189, 229, 329, 427, 551, 
653, 761, 901, 1015, 1154, 1247 


American investments abroad Pane erie 312-313 
Foreign investments in U.S. 312-313 
Member banks: 
All banks, call dates: 
BU En oe aie es a 259 
June 30, ME eo Ss 2 canteen 940 


Monthly table 42, 140, 230, 330, 428, 
552, 654, 762, 902, 1016, 1155, 1248 
TIN a ss 5 es De oe 832 
Reporting banks: 

All banks, N. Y. C., and outside 
N. Y. C. 44, 142, 232, 332, 430, 554, 
656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago 46, 144, 
234, 334, 432, 556, 658, 766, 906, 
1020, 1159, 1252 

(See also Loans and investments.) 


Interest rates: 
Commercial loan rates 49, 147, 237, 337, 435, 
559, 661, 769, 909, 1023, 1162, 1255 
Open market, in N.Y.C. 49, 147, 237, 337, 
435, 559, 661, 769, 909, 1023, 1162, 1255 
Iran, National Bank of: 
Gold reserves..... ..70, 170, 262, 362, 474, 584, 


702, 804, 942, 1055, 1191, 1284 
1319 








Index to Volume 27 


Page 


Iron and steel: 
Discussion of output............. 192, 500, 725 
Factory employment index: 


Adjusted....... 60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted...... 62, 160, 250, 350, 448, 572, 


676, 784, 924, 1038, 1177, 1270 
Factory payrolls index... .62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings...... 63, 161, 251, 351, 449, 
578, 677, 785, 925, 1039, 1178, 1271 
Production indexes: 
Adjusted: 
Monthly table .. .56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes.............. 934, 936 
Unadjusted: 
Monthly table... .58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised indexes.............. 934, 936 
Wholesale price index. .66, 164, 254, 354, 453, 577, 
681, 789, 929, 1043, 1182, 1275 
Italy: 
Bank of: 
Discount rate........ 81, 181, 273, 373, 485, 
595, 713, 815, 958, 1067, 1202, 1295 
Gold reserves... .70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates . 83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U.S... .40, 138, 228 
Wholesale price indexes 84, 184, 276, 376, 488, 
598, 716, 818, 956, 1070, 1205, 1298 


Es TE Gs o8i se ice. eee e PTO 517 
Japan: 
Bank of: 
Condition ..79, 179, 271, 371, 483, 593, 


711, 812, 950, 1064, 1199, 1292 

Discount rate ...81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 

Gold reserves ...70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 

Foreign exchange rates 88, 188, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 

Gold movements to and from U.S...... 40, 138, 
228, 328, 426, 550, 652, 760, 900, 

1014, 1153, 1246 


Wholesale price indexes....... 84, 184, 276, 376, 
488, 598, 716, 818, 956, 1070, 
1205, 1298 
Java: 
Bank of: 
Condition......79, 179, 271, 371, 4838, 593, 


711, 812, 950, 1064, 1199, 1292 
Discount rate .. .81, 181, 273, 373, 485, 595, 
718, 815, 953, 1067, 1202, 1295 
Gold reserves .......70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Rena tae ae ces Ae ies 3 
Land Bank Commissioner loans. (See Federal 
land banks and Land Bank Commissioner: 
Loans outstanding.) 
Latvia: 
Bank of: 
Condition. . .79, 179, 271, 371, 483, 593, 711, 
813, 951 
Discount rate 81, 181, 273, 373, 485. 
595, 713, 815, 958, 1067, 1202, 1295 
Lawful money, Definition of... 630 


1320 





Page 
Laws and legislation. (See Banking and finan- 
cial legislation.) 
Lead production index: 
Adjusted: 
Monthly table... 56, 154, 244, 344, 442, 566, 
670, 778, 918, 1032, 1171, 1264 


Revised index.................... 933, 934 
Unadjusted: 

Monthly table....... 58, 156, 246, 346, 444, 

568, 672, 780, 920, 1034, 1173, 1266 

Revised index.................... 933, 934 


Lease-Lend Act. (See Lend-Lease program.) 
Leather and leather products: 
Factory employment index: 
Adjusted... .60, 158, 248, 348, 446, 570, 674, 
782, 922, 1036, 1175, 1268 
Unadjusted... .62, 160, 250, 350, 448, 572, 
676, 784, 924, 1038, 1177, 1270 
Factory payrolls index...... 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 
1177, 1270 
Hours and earnings...... 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 
Production index: 
Adjusted... .56, 154, 244, 344, 442, 566, 670, 
778, 918, 1032, 1171, 1264 
Unadjusted... 58, 156, 246, 346, 444, 568, 
672, 780, 920, 1034, 1173, 1266 
Shoe production, Discussion of............ 194 
Wholesale price index... 66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 
RS eh se mara i are eis 5 att 865 
Legal standpoint: 
Affiliate relationships. (Ruling.)......... 399 
Analysis of restrictions in State laws on 
payment of dividends by banks and trust 


I ek aia sw 733 
Assignment of Claims Act: 
Limitations on acquisition by member 
MM ieee rigs ates eS 94 
Procedure ander.................. 20 
Economic Defense Board established _. 851 
Federal Reserve notes, Direct obligations of 
U.S. as collateral for................ . 850 
Foreign accounts in Federal Reserve Banks ' 
and insured banks, Act relating to ..... 396 


Foreign funds control... 20, 208, 294, 400, 513, 
623, 740, 853, 987, 1094, 1218 
Foreign property transfers in U.S..... 400, 618, 


740, 852 
Gold Reserve Act of 1934, amended ....... 851 
Interlocking directorates. (Ruling.)...... 399 
RE | RG eek oe ee hin ny 397 


Neutrality Act of 1939, Financial transac- 
GOT MEI os. hc ts aes as 400, 511 
Proclamation authorizing list of certain 
blocked nationals and controlling certain 
exports 
Regulation D. Reserve requirements: 
Supplement increasing 
Regulation F. Trust powers of national 
banks: 
Ruling 
Regulation O. Executive officers of national 
banks: 
Ruling 
Regulation T. Margin requirements for 
brokers: 
Ruling 


739 
974 


618 


FEDERAL RESERVE BULLETIN 











Index to Volume 27 


Page 
Legal standpoint—Continued. 
Regulation U. Margin requirements for 


banks: 
IR ta) Si kc obec + 0 104, 208 
Regulation W. Consumer credit: 
Amendments: 
Diseussion of.............. ... 1084 
MM A cals ah See 974, 1087 
Interpretations........ 846, 974, 1090, 1217 


President’s executive order authorizing 837 
Text of 839-845, 974, 1087 
SEC rules concerning hypothecation of cus- 
tomers’ securities by brokers and deal- 
ers 105, 
Waiver of performance and payment bonds 
on supply contracts under National De- 


208 


I 2,6 oo a's @ hae Cae on ees 511 
Lend-Lease program: 
TT ee nc. we paged Reb ce vO tee 897 
Meroprintions... ...............685: 391, 398 
ns os phi wcciemiew a Rene an 387-395 


Lending power: 
“Federal Reserve Bank Lending Power not 
Dependent on Member Bank Reserve Bal- 


SI oe ee as oie crate: aa 112 
Liabilities. (See Condition statements.) 
Lithuania: 
Bank of: 
Condition....... 80, 180, 272, 372, 484, 594, 


712, 814, 952, 1065 
Discount rate... .81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 


Livestock: 
Discussion of prices..................... 206 
Freight-car loadings indexes: 
1919-1941, revised indexes........ 529-533 


Monthly table .. .65, 163, 253, 353, 451, 575, 
679, 787, 927, 1041, 1180, 1273 
Wholesale price index ... 66, 164, 254, 354, 453, 
7, 681, 789, 929, 1043, 1182, 1275 
Se OD Taig Ose vis hoo os bie os et ees 517 
Loans: 
Agricultural. (See Commercial, industrial 
and agricultural loans.) 
Brokers’. (See Brokers and dealers in se- 
curities: Loans to.) 
Commercial. (See Commercial, industrial 
and agricultural loans.) 
Defense loans: 


“Bank Lending For Defense” . .866—-874 
Commercial banks .................. 284 
DR Ome SS). eae 831 
“National Defense Loans”, A.B.A. bul- 
Meo ee ee en ys os oe ee 24 


Reporting member banks: 
DOU Se es kes ou eicadioesee 
Tabie, April 30, 1941......)..... 
Discussion of increase in 829-831, 1082 
Industrial. (See Commercial, industrial and 
agricultural loans; Industrial advances 
of Federal Reserve Banks.) 
Instalment loans of insured banks: 


Dee, 31, 1940 figures..............<.. 360 

I co ea Sg Kans 289 
Member banks: 

Branches, June 30, 1940.......... 882-885 


Real estate. (See Real estate: Loans.) 
Security. (See Securities: Loans on.) 


DECEMBER 1941 


Page 
Loans—Continued. 
Total: 
Reporting member banks: 

All banks, N. Y. C. and outside 
N.Y. C.... .44, 142, 232, 332, 430, 554, 
656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago. . 46, 144, 
234, 334, 432, 556, 658, 766, 906, 1020, 


1159, 1252 
Loans and investments: 
All banks in U. S., call dates: 
aS “| Rane .462—466 
pe Pree .794—798 
June 30, eS Sake aera 1049-1053 
CE OE on a ss Eee 830 


Monthly table... .41, 139, 229, 329, 427, 551, 
653, 761, 901, 1015, 1154, 1247 
Insured commercial banks: 


Ws BES Ol cock os ce kbs buh eee 458 
GI ME yc oy oh we Se a cce, . Rghie 1047 
Member banks: 

All banks, call dates: 
Dec. 31, 1940..... 258 
Mer SER VS. oo We es 581 
en see... MS Ses 939 
ca | REN eet eee 1280 


Monthly table _. 42, 140, 230, 330, 428, 
552, 654, 762, 902, 1016, 1155, 1248 
Selected dates, 1936-1941 582, 1279 
Charts .... 27, 283, 315, 414, 537 
Reporting banks: 
C. and outside 


1 banks, N. Y. 
} 2 oe 6 ee .44, 142, 232, 332, 430, 
554, 656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago 46, 144, 


234, 334, 432, 556, 658, 766, 906, 1020, 


1159, 1252 
Mutual savings banks: 
Dee; Bt, TSO... . .. 466 
Apr. 4, 1941....... .. 198 
June 30, 1941 =i ..1053 
National member banks: 
Dec. 31, 1940 464 
Apr. 4, 1941 .. 196 
June 30, 1941 1051 
Private banks: 
Dec. 31, 1940 466 
Apr. 4, 1941.... .. 198 
June 30, 1941 1053 
State banks: 
Dec. 31, 1940 . 465 
Apr. 4, 1941 “eo 797 
June 30, 1941..... . 1052 
Longstreet, Victor: 
“Bank Lending For Defense” 866-874 


Lumber and lumber products: 
Factory employment index: 


Adjusted... .60, 158, 248, 348, 446, 570, 674, 
782, 922, 1036, 1175, 1268 
Unadjusted... 62, 160, 250, 350, 448, 572, 


676, 784, 924, 1038, 1177, 1270 
Factory payrolls index 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings . 63, 161, 251, 351, 449, 
573, 677,°785, 925, 1039, 1178, 1271 

Production index: 


Adjusted... 56, 154. 244, 344, 442, 566, 670, 
778, 918, 1032. 1171, 1264 
Unadjusted 58, 156, 246, 346, 444, 568, 





672, 780, 920, 1034, 1173, 1266 
1321 








Index to Volume 27 


Page 
Lumber and lumber products—Continued. 
Wholesale price index... .66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 
Machinery: 

Discussion of activity in machine industries 193 

Factory employment index: 
Adjusted... .60, 158, 248, 348, 446, 570, 674, 
782, 922, 1036, 1175, 1268 
Unadjusted..... 62, 160, 250, 350, 448, 572, 
676, 784, 924, 1038, 1177, 1270 
Factory payrolls index... .62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings...... 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 

Production index: 

Adjusted... .56, 154, 244, 344, 442, 566, 670, 
778, 918, 1032, 1171, 1264 
Unadjusted..... 58, 156, 246, 444, 568, 672, 
780, 920, 1034, 1173, 1266 
7 


a Bk ABs ov ic v's « RE REV Eoe NS 51 
Manufactures: 
Chart of manufacturers’ orders, shipments, 
and inventories.............. 190, 967, 1213 
DPISONNNO OF MFICES. . oS ok ee cs 203-205 
Employment: 


Index of factory employment: 
Adjusted... .60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted..... 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Nonagricultural: 
1929-1941, adjusted estimates. .534—535 
Monthly table... .61, 159, 249, 349, 447, 
571, 675, 783, 923, 1037, 1176, 1269 
Hours and earnings...... .68, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 
Inventories during and after the World 
, Pe RL Say RRS 613-617 
Payrolls index...... 62, 160, 250, 350, 448, 572, 
676, 784, 924, 1038, 1177, 1270 
Production index: 
Adjusted: 
By industries, monthly figures. .56, 154, 
244, 344, 442, 566, 670, 778, 918, 1032, 


1171, 1264 

Durable and nondurable: 
Yearly and monthly figures .. 55, 
153, 243, 348, 441, 565, 669, 777, 
917, 1031, 1170, 1263 
Revised index 935 

Unadjusted: 

By industries, monthly figures. .58, 156, 
246, 346, 444, 568, 672, 780, 920, 1034, 


1173, 1266 
Revised index 935 
Total, yearly and monthly figures. 55, 
153, 243, 348, 441, 565, 669, 777, 917, 
1031, 1170, 12638 
Margin account statistics... 48, 146, 236, 336, 434, 
558, 660, 768, 908, 1022, 1161, 1254 
Margin requirements: 


Banks. Regulation U: 
EGER Se ats oes SER 104, 208 
Brokers and dealers in securities. Regula- 
tion T 
Broker borrowing from nonmember 
DORE, Wen ee Det aks 849 
ce) een 82, 130, 520, 820, 418, 542, 644, 752, 


892, 1006, 1145, 1238 
Materials, Discussion of shortages RRs eS 967 


1822 





Page 
Maturities: 

Bills held by Federal Reserve Banks. (See 
Bills: Federal Reserve Bank holdings.) 

— wean (See Treasury finance: Public 

ebt. 

United States Government securities held by 
Reserve Banks. (See United States Gov- 
ernment securities: Federal Reserve Bank 
holdings.) 

Meatpacking industry. Discussion of activity of 
Member bank ‘reserves, Reserve Bank credit, and 


related items: 
Monthly table... .31, 129, 219, 319, 417, 541, 643, 
751, 891, 1005, 1144, 1237 
Member banks: 
Bills discounted for. (See Bills: Discounted 
by Federal Reserve Banks.) 
Borrowings at Federal Reserve Banks. (See 
Borrowings.) 
Branches: 
1933-1941. .167, 457, 938, 1281 
Dec. 31, 1940, by ES iis Gna ei 461 
1940 changes’ 
Jan.—Sept. 1941 changes..... 457, 938, 1281 
Condition of. (See Condition statements.) 
Deposits. (See Deposits.) 
Earnings and expenses: 
1927-1940, calendar years... : 412 
1940: 
By classes of banks.............. 467 
By Federal Reserve districts. .468—470 
By eee Gf: femk.............. 799-801 
Discussion of 412, 632 
Operating ratios..... 471, 472, 685-699 
Revised form of publication...... 412 
Jan.—June, 1941 ............... 1106, 1186 
Development and use of statements of 1230 
Loans and investments. (See Loans and 
investments. ) 
National banks. 
banks.) 
Number of: 
TORE 5. us SR 167, 457, 938, = 
Dec. 31; 1940, by States.............. 
1940 changes 


195 


(See National member 


Jan.—Sept. 1941 changes.... 457, 938, 1281 
Monthly table .. 41, 139, 229, 329, 427, 551, 
653, 761, 901, 1015, 1154, 1247 
Operating branches: 
ee So cs wR TRS 
Reserves. (See Reserves.) 
State banks. (See State miember banks.) 
Suspensions. (See Banks: Suspensions.) 
Merchandise: 
Exports and imports ... 65, 163, 253, 353, 451, 
575, 679, 787, 927, 1041, 1180, 1273 
Freight-car loadings indexes: 
1919-1941, revised indexes ...... 529-533 
Monthly table _. 65, 163, 253, 353, 451, 575, 
679, 787, 927, 1041, 1180, 1273 
Metals and metal products: 


Chart of metal prices.................... 201 
NE | ee lar 726 
Discussion of output and prices. . . 192, 201, 725 
Production index: 
Adjusted: 
Iron ore shipments index, revised... 933 


Monthly table. 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised index 933 


FEDERAL RESERVE BULLETIN 











Index to Volume 27 


Page 
Metals and metal products—Continued. 
Production index—Continued. 
Unadjusted..... 58, 156, 246, 346, 444, 568, 
672, 780, 920, 1034, 1173, 1266 
Wholesale price indexes....... 66, 164, 254, 354, 
453, 577, 681, 789, 929, 1043, 1182, 1275 
Metals Reserve Company 301 
Mexico: 
Bank of: 
Discount rate... .81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold reserves... .70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates... .83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. .40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Gold production 71, 171, 263, 363, 475, 585, 
703, 805, 943, 1056, 1192, 1285 
Military and naval forces: 
Number in: 
1929-1941, adjusted estimates 534-535 
Monthly table... .61, 159, 249, 349, 447, 571, 
675, 783, 923, 1037, 1176, 1269 
“Miller Act” 511 


Minerals: 
Employees: 
1929-1941, adjusted estimates 534-535 
Monthly table... .61, 159, 249, 349, 447, 571, 
675, 783, 923, 1037, 1176, 1269 
Production index: 
Adjusted: 
By kinds, monthly figures. .56, 154, 244, 
344, 442, 566, 670, 778, 918, 1032, 


1171, 1264 
Points in total index. . .1086, 1187-1189 
eee Se EES | 5 ad 933 


Seasonal adjustment factors for 
ee is Geek os bh de ts 937 
Total, monthly figures .. .55, 153, 243, 
348, 441, 565, 669, 777, 917, 1031 
1170, 1263 

Unadjusted: 

By kinds, monthly figures. .58, 156, 246, 
346, 444, 568, 672, 780, 920, 1034, 
1173, 1266 
Monetary gold stock. (See Gold: Stock, Mone- 

tary in U. 8S.) 
Monetary legislation. 

cial legislation.) 
Money, Definition of lawful 
Money in circulation: 

Charts...... 30, 128, 218, 288, 318, 416, 540, 642, 
747, 750, 1004, 1142, 1236 
Discussion of............ 288, 833, 835 
Kinds of... 39, 187, 227, 327, 425, 549, 651, 759, 
899, 1013, 1152, 1245 
“Money in Circulation”...... 114 
Tee... . 53 31, 129, 219, 319, 417, 541, 643, 751, 
891, 1005, 1144, 1237 


(See Banking and finan- 


Money rates: 
Charts .. .125, 216, 315, 640, 1002, 1233 
Commercial loan rates... .49, 147, 237, 337, 435, 
559, 661, 769, 909, 1023, 1162, 1255 
Foreign countries... 81, 181, 273, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Open market, in N. Y.C...... 49, 147, 237, 337, 
435, 559, 661, 769, 909, 1023, 1162, 1255 


DECEMBER 194i 


Page 
Mortgages, Insured FHA: 
By classes of institutions holding... .. 916, 1030, 
. 1169, 1262 
Mungrave, Richard A...............:. footnote 866 
Mutual savings banks: 
Assets and liabilities: 
MRIS occ cas 6c vascbaeencaues 466 
PS Woks i cde cee eveeres 798 
Ps ree ur ee 1053 
Branches: 
pi | eee or 167, 457, 938, 1281 
Dec. 31, 1940, by States.............. 461 
SO ES. 5. icnkth iy 5:0:4 10 ew cans 167 


Jan.—Sept. 1941 changes...... 457, 938, 1281 
Deposits... .41, 139, 229, 329, 427, 551, 653, 761, 
901, 1015, 1154, 1247 

Government securities owned by. .664, 772, 912, 
1026, 1165, 1258 

Insured home mortgages held........ 916, 1030, 
1169, 1262 

Loans and investments... .41, 139, 229, 329, 427, 
551, 653, 761, 901, 1015, 1154, 1247 


Number of: 
Eee 167, 457, 938, 1281 
Eee. 31; 1906, by Bietew... . . co hee eee, 460 
I a bbe. bath alinae cy ey 167 
Jan.—Sept. 1941 changes...... 457, 938, 1281 
BO ES whose ss vc kes Vawhbucd 466 
i ahs Waive One ck 8 798 
PU a BE Sot ck ee ee 1053 


Monthly table... .41, 139, 229, 329, 427, 551, 
653, 761, 901, 1015, 1154, 1247 
Operating branches: 


RRO RES ta 5 32s Pisgah bee: eee 460 
National bank notes: 
Circulation...... 39, 137, 227, 327, 425, 549, 651, 


759, 899, 1013, 1152, 1245 
National Defense Corporations: 
Assets and liabilities... .341, 439, 563, 666, 774, 
914, 1028, 1167, 1260 
National income. (See Income.) 
National Industrial Conference Board: 
Address of Marriner S. Eccles before 
National member banks: 


.. .12-19 


Branches: 
19083-1941... .. 2.2.4... 167, 457, 938, 1281 
Dee. 31, 1940, by States.............. 61 
We CE oS nb ranharaeGiauieals 167 
Jan.—Sept., 1941 changes... .457, 938, 1281 
Classification of loans, investments, real 
estate and capital: 
Se I 66k ov ok beled led ates 259 
SU 5 86. ewe ees ee 940 
Condition, call dates: 
MU NRG eo 25: k ef ain Cea Peles 258 
PONE SR ey See Pree 581 
SOM er ek wtb 845s a ew oa SER 939 
ge ere Pe ee 1280 


Deposits... .41, 139, 229, 329, 427, 551, 653, 761, 
901, 1015, 1154, 1247 


Earnings and expenses: 


We. no sb ee an: 467, 471, 800 

Jan-Jaune, 1961... ocd Ee 1106, 1186 
Group banks, Dec. 31, 1940............... 459 
Number of: 

pi TR > eras res 167, 457, 938, 1281 

Dee. 81, 1940, by States.............. 460 

TORO ee: oS AO a 167 





Jan.—Sept., 1941 changes... .457, 938, 1281 


1323 








Index to Volume 27 


Page 
National member banks—Continued. 
Number of—Continued. 
Call dates: 
SR er rn ee 464 
POSES! ASR eer eee 796 
a | Eee eae 1051 


Monthly table... .41, 139, 229, 329, 427, 
551, 653, 761, 901, 1015, 1154, 1247 
Operating branches: 


Des. 21, reee, by Beakes...........65:. 460 
Operating ratios: 

PER EREERGN Wis bats. s 0 ae eee 471 

pe et Eee terre ee 1186 


Suspensions... 40, 138, 228, 328, 426, 550, 652, 
; 760, 900, 1014, 1153, 1246 
Trust powers. (See Trust powers of na- 
tional banks.) 
National Retail Furniture Association: 
Alfred H. Williams’ address before.... 993-998 
National summary of business conditions... .26, 124, 
215, 314, 413, 536, 639, 746, 886, 1001, 1140, 1232 
National Tax Association: 
Address of Marriner S. Eccles before. 1098-1103 
Naval and military forces: 
Number in: 
1929-1941, adjusted estimates..... 534-535 
Monthly table... 61, 159, 249, 349, 447, 571, 
675, 783, 923, 1037, 1176, 1269 
Netherlands: 
Bank of: 
Condition... .80, 180, 272, 372, 484, 594, 712, 
812, 950, 1064, 1199, 1292 


Change in....... x itil 815 

Monthly table. . 81, 181, 273, 373, 485, 

595, 713, 815, 953, 1067, 1202, 1295 

Gold reserves... .70, 170, 262, 362, 474, 584, 

702, 804, 942, 1055, 1191, 1284 

Cost of living index...... 85, 185, 277, 377, 489, 

599, 717, 819, 957, 1071, 1206, 1299 

Foreign exchange rates... .83, 183, 275, 375, 487, 

597, 715, 817, 955, 1069, 1204, 1297 

Gold movements to and from U. S.. .40, 138, 228 

Open maket rates .. 81, 181, 273, 373, 485, 595, 

713, 815, 953, 1067, 1202, 1295 

Retail food price index... .85, 185, 277, 377, 489, 

599, 717, 819, 957, 1071, 1206, 1299 

Security prices.... 85, 185, 277, 377, 489, 599, 

717, 819, 957, 1071, 1206, 1299 

Wholesale price indexes..... 84, 184, 276, 376, 

488, 598, 716, 818, 956, 1070, 1205, 1298 
Netherlands Indies: 

Gold movements to and from U. S&S... 40, 138, 

228, 328, 426, 550, 652, 760, 900, 1014, 

1153, 1246 


400, 511 


Discount rate: 


Neutrality Act of 1939: 
Financial transactions under........ 
New Zealand: 
Foreign exchange rates... .83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.... .328, 426, 
550, 652, 760, 900, 1014, 1153, 1246 
Reserve Bank of: 
Condition... .80, 180, 272, 372, 484, 594, 712, 
812, 950, 1064, 1199, 1292 
Discount rate... 81, 181, 273, 373, 484, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold reserves... .70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 


1324 





Page 
Nondurable goods: 
Discussion of output................ 194 
Factory employment index: 
Adjusted: 
Monthly table. . .60, 158, 248, 348, 446, 
570, 674, 782, 922, 1036, 1175, 1268 


Revised index 166 
Unadjusted: 
Monthly table... .62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Revised index 166 
Factory payrolls index: 
Monthly table... .62, 160, 250, 350, 448, 572, 
676, 784, 924, 1038, 1177, 1270 
Mmvinnd WAGOR: .s ..s e nd waas 166 
Hours and earnings...... 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 
Production index: 
Adjusted: 
Monthly table... 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Points in total index. .1086, 1187-1189 
Revised indexes ............. 779, 934 
Seasonal adjustment factors for 
1941 937 


Yearly and monthly figures... .55, 153, 
2438, 343, 441, 565, 669, 777, 917, 1031, 
1170, 1263 


Unadjusted: 
Monthly table... .58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised indexes . 781 
Nonferrous metals: 
Factory employment index: 
Adjusted: 
Aluminum factories index, revised 569 
Monthly table... .60, 158, 248, 348, 446, 
570, 674, 782, 922, 1036, 1175, 1268 
Unadjusted: 
Aluminum factories index, revised 569 
Monthly table... 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Factory payrolls index: 
Aluminum factories index, revised.... 569 
Monthly table... .62, 160, 250, 350, 448, 572, 
676, 784, 924, 1038, 1177, 1270 
Hours and earnings...... 68, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 
Production indexes: 
Adjusted: 
Monthly table... 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes 
Tin consumption, new index...... 
Unadjusted: 
Monthly table... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised indexes 933 
Tin consumption, new index.......... 933 
Wholesale price index... 66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 
Nonmember banks: 
Branches: 
19838-1941............ 167, 457, 938, 1281 
1940 changes 167 
Jan.—Sept., 1941 changes..... 457, 938, 1281 
Deposits... .41, 139, 229, 329, 427, 551, 653, 761, 
901, 1015, 1154, 1247 


FEDERAL RESERVE BULLETIN 











Index to Volume 27 


Page 


Nonmember banks—Continued. 
Deposits of, held by Federal Reserve banks 31, 
129, 219, 319, 417, 541, 643, 751, 891, 1005, 
1144, 1237 
459 


Group banks, Dec. 31, 1940.... 


Insured: 

Assets and liabilities: 
CS. a2 eae 458 
ee oS... haa eee 1047 

Branches: 

1988-1041.......... 167, 457, 938, 1281 
Dec. 31, 1940, by States.......... 461 
Ra et wie 1 167 


Jan.—Sept. 1941 changes. . 457, 938, 1281 


Number of: 
I rs ke ye 167, 457, 938 
Dec. 31, 1940....... ....458, 460 
ON. Sr en 1047 
pS See 167 
Jan.—Sept. 1941 changes 457, 938 
Operating branches: 
( NG SD | ener. 460 


40, 138, 228, 328, 426, 550, 
652, 760, 900, 1014, 1153, 1246 
Loans and investments... 41, 139, 239, 329, 427, 

551, 653, 761, 901, 1015, 1154, 1247 


Suspensions. . 


Number of... .41, 139, 229, 329, 427, 551, 653, 
761, 901, 1015, 1154, 1247 
Uninsured: 
Branches: 
sG00-1041 |: 167, 457, 938, 1281 


Dec. 31, 1940, by States........... 
1940 changes 
Jan.—Sept. 1941 changes. .457, 938, 1281 


Number of: 
SO es Ss sak 167, 457, 938 
ee i Re re 460 
Sy ME gs alc aie ss hvac chee 167 


Jan.—Sept. 1941 changes...... 457, 938 
Operating branches: 
Dec. 31, 1940, by States.......... 460 


Suspensions... 40, 138, 228, 328, 426, 550, 
652, 760, 900, 1014, 1153, 1246 
Norway: 
Bank of: 
Condition. . .80, 180, 272, 372, 484, 594, 


712, 812, 950, 1064, 1199, 1292 
Discount rate .. .81, 181, 373, 373, 485, 595, 
713, 815, 953, 1067, 1202, 1295 
Gold reserves... .70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates... 83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. .40, 138, 228 
Number of banks. (See Banks: Number of.) 
Oats crop report..... 68, 792, 932, 1046, 1185, 1278 
Obligations fully guaranteed by the U. S. (See 
Treasury finance: Guaranteed obligations.) 
Oceania, British: 
Gold movements to and from U. S.... .328, 426, 
550, 652, 760, 900, 1014, 1153, 1246 
Officers and employees of member banks, 1940 
467-470, 799-801 
Open Market Committee. (See Federal Open 
Market Committee.) 


Open market operations, Discussion of..... 92, 612 
Open market paper: 
Member bank holdings: 
All banks, call dates: 
ey Es BO xc ck cee wees 259 


DECEMBER 1941 





Page 
Open market paper—Continued. 
Member bank holdings—Continued. 
All banks, call dates—Continued. 
PON ey SERS ook cn een 940 


Monthly table... .42, 140, 230, 330, 428, 
552, 654, 762, 902, 1016, 1155, 1248 
Reporting banks: 

All banks, N. Y. C. and outside 

We Meteice, 44, 142, 232, 332, 430, 

554, 656, 764, 904, 1018, 1157, 1250 

By districts and for Chicago .. 46, 144, 

234, 334, 432, 556, 658, 766, 906, 1020, 


Operating ratios of member banks: 1159, 1252 
1940: 


By classes and districts. 471, 472 
By districts, by size of bank, by ratio 


of time to total deposits........ 685-699 
PO OR ooo. cece a 632 
a ee: ee are 1186 
Ore: 
Freight-car loadings indexes: 
1919-1941, revised indexes..... 529-533 


Monthly table... .65, 163, 253, 353, 451, 575, 
679, 787, 927, 1041, 1180, 1273 
Paper and printing: 


Hours and earnings..... 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 
Paper and products: 
Factory employment index: 


Adjusted... .60, 158, 248, 348, 446, 570, 674, 
782, 922, 1036, 1175, 1268 
Unadjusted.... 62, 160, 250, 350, 448, 572, 


676, 784, 924, 1038, 1177, 1270 
Factory payrolls index 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 

Production index: 


Adjusted... .56, 154, 244, 344, 442, 566, 670, 
778, 918, 1032, 1171, 1264 
Unadjusted. ... 58, 156, 246, 346, 444, 568, 


672, 780, 920, 1034, 1173, 1266 
Wholesale price index... 66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 


39, 137, 227, 327, 425, 549, 651, 
759, 899, 1013, 1152, 1245 
Shipments and receipts .. 39, 137, 227, 327, 425, 
549, 651, 759, 899, 1013, 1152, 1245 


Paper currency: 
Circulation... 


Parker; Robert S.. Death of... .. 054. ence ee. 310 
. okohs oe W,c-c alee weds aSiiha « © 631 
Payrolls, Factory: 
SEE aan, Sere Se oe me meeaee er ene. 724 
Indexes: 
By industries, monthly figures. ... .62, 160, 


250, 350, 448, 572, 676, 784, 924, 1038, 

1177, 1270 

OUI TAIN os 5 kirk vem 166 
Total, yearly and monthly figures. 55, 153, 
243, 343, 441, 565, 669, 777, 917, ‘1031. 
1170, 1263 


Persia. (See Iran.) 
Peru: 

Central Reserve Bank of: 
Condition. . .80, 180, 272, 372, 484, 594, 712, 
812, 950, 1064, 1199, 1292 
Discount rate ......81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves ..... 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Gold movements to and from U. s. 40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 


1325 








Index to Volume 27 


Page 
Petroleum and coal products: 
Factory employment index: 


Adjusted ...... 60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted ........ 2, 160, 250, 340, 448, 


572, 676, 784, 924, 1038, 1177, 1270 
Factory payrolls index ....... 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings ..... 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, i178, 1271 

Production index: 

Adjusted: 

Monthly table .. 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 


Revised indexes peat Oats tote hd 779, 934 
Unadjusted: 
Monthly table ... 58, 156, 246, 346, 444, 


568, 672, 780, 920, 1034, 1173, 1266 

Revised indexes 781 
Wholesale price index ... .66, 164, 254, 354, 453, 
577, 681, 789, 929, 1043, 1182, 1275 


Philippine Islands: 
Bank 1226, 1227 


anks in 
Gold movements to and from U. S.... .40, 138, 


228, 328, 426, 550, 652, 760, 900, 1014, rn 
1246 


Poland: 
Bank of: 
Gold reserves .....70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates ... 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Portugal: 
Bank of: 
Condition....... 
712, 
Discount rate: 


80, 180, 272, 372, 484, 594, 
812, 950, 1064, 1199, 1292 


Changes in . .278, 378 
Monthly table .. .81, 181, 273, 373, 485, 

595, 718, 815, 953, 1067, 1202, 1295 

Gold reserves 70, 170, 262, 362, 474, 

4, 702, 804, 942, 1055, 1191, 1284 

Foreign exchange rates .. 83, 182, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 

Gold movements to and from U. S. ...40, 138, 
228, 328, 426, 550, 652, 760, 900, 1014, pee 
4 


Postal savings deposits: 
Interest rate on, paid by member banks 32, 
130, 220, 320, 418, 542, 644, 752, 892, 1006, 


1145, 1238 
Member bank holdings: 
All banks, call dates: 
Se a Be 258 
WOO gE faeces cs a den Gaale 581 
PU I SE oe Si acdsee cate ee 939 


Sept. 24, 1941 .1280 

Monthly table. . .43, 141, 231, 331, 429, 

553, 655, 763, 903, 1017, 1156, 1249 

Selected dates, 1936-1941 EA 582, 1279 

Reporting banks: 

All banks, N. Y. C. and outside 

N. Y. C... .45, 148, 233, 383, 431, 555, 

657, 765, 905, 1019, 1158, 1251 

By districts and for Chicago 46, 144, 

234, 334, 482, 556, 658, 766, 906, 1020, 

1159, 1252 

Postal Savings system. . 54, 152, 242, 342, 440, 564, 

668, 776, 916, 1030, 1169, 1262 


1326 





Page 
Potato crop reports. .. .68, 792, 932, 1046, 1185, 1278 
President of United States: 
Executive orders: 


Consumer credit regulation....... 825, 837 


Economic Defense Board established.. 851 
Foreign property transfers.......... 618 
Letter to chairman of Maritime Commis- id 
ere uals bai s dies Sea A 8 ease 
Proclamation authorizing list of certain 
blocked nationals and controlling certain 
NE ce cise 5 6 Ns BU Ma e's bs cone 6 739 
Prices: 
Agricultural: 
NE ira oa ii 5 tele aL ae 971 
I Eos 6. k gets ee demas « bas 970 
“Oommmodtin PRIOR |. o6k os ki cies ve ces 197-207 


Discussion of recent price movements 1211-1215 


Federal action on prices, Discussion of.... 498, 
727, 969 

Retail food: 
Discussion of ......... 498, 727, 965, 1212, 
1214, 1233 


Index, principal countries. .85, 185, 277, 377, 
489, 599, 717, 819, 957, 1071, 1206, 1299 
Wholesale commodity: 

Charts..... 197, 199, 200, 216, 314, 413, 497, 

498, 5386, 639, 723, 727, 746, 964, 970, 

1002, i140, 1212 

“Commodity Prices” 197-207 

Discussion of . . .189, 497, 727, 965, 969, 1212 
Indexes: 

Principal countries. . .84, 184, 276, 376, 

488, 598, 716, 818, 956, 1070, 1205, 


1298 
United States: 
All commodities. . .55, 153, 243, 343, 
441, 565, 669, 777, 917, 1031, 
1170, 1263 
Groups of commodities. 66, 164, 
254, 354, 453, 577, 681, 789, 929, 
1043, 1182, 1275 
National summary .. .27, 125, 216, 315, 414, 
537, 640, 747, 887, 1002, 1141, 1233 
Printing and publishing: 

Factory employment index: 
Adjusted... .60, 158, 248, 348, 446, 570, 674, 
2, 922, 1036, 1175, 1268 
Unadjusted. .62, 160, 250, 350, 448, 572, 676, 
784, 924, 1038, 1177, 1270 
Factory payrolls index. . 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 

Production index 
Adjusted... .56, 154, 244, 344, 442, 566, 670, 
778, 918, 1032, 1171, 1264 
Unadjusted. 58, 156, 246, 346, 444, 568, 672, 
780, 920, 1034, 1173, 1266 
Private banks: 


Assets and liabilities: 


LE bai ca a ss Lo ace k vases 466 

BE oily. wales y eine 2a et 798 

June 30, BSS IRRE. < cNRE Saea 1053 
Branches: 

1983-1941............ 167, 457, 938, 1281 

Dec. 31, 1940, by States.............. 461 

1940 changes a ls ack ae go 167 


Jan.—Sept. 1941 changes 
Number of: 
1933-1941 


FEDERAL RESERVE BULLETIN 











Index to Volume 27 


Page 
Private banks—Continued. 
Number of—Continued. 
MR a, Phe dat ns cae Ps aes 798 
Ss os 'oiviece wiweie 1053 
ES EA Tee 167 


Jan.—Sept. 1941 changes 

Operating branches, Dec. 31, 1940, by States 460 
Production, Industrial: 

Charts 26, 124, 192, 215, 314, 413, 536, 639, 

725, 746, 964, 1001, 1140, 1232 

28, 190, 192-194, 499-501, 

725, 965, 1211 


Discussion of........ 
Indexes: 
Adjusted: 
By industries, monthly figures. .56, 154, 
244, 344, 442, 566, 670, 778, 918, 1032, 
1171, 1264 
December and year 1940 
Major divisions as points in total 
index 1086, 1187-1189 
Revised indexes 155, 779, 933-937 
Seasonal adjustment factors for 
te te oe a ca Te be aes 937 
Total, monthly figures. ..55, 153, 243, 
348, 441, 565, 669, 777, 917, 1031, 
1170, 1263 
National summary.. .26, 124, 215, 314, 413, 
536, 639, 746, 886, 1001, 1140, 1232 
Revision of index: 
Discussion of changes 878-881 
Revised indexes 155, 779, 9383-937 
Unadjusted: 
By industries, monthly figures... 58, 
156, 246, 346, 444, 568, 672, 780, 920, 
1034, 1173, 1266 
Revised indexes 157, 781, 933-937 
Total, yearly and monthly figures 55, 
153, 243, 343, 441, 565, 669, 777, 917, 
1031, 1170, 1263 
(See Manufactures, 


Production, Manufacturing. 
Production.) 
Production credit corporations: 
Assets and liabilities.......666, 774, 914, 1028, 
1167, 1260 
Loans outstanding. . .54, 152, 242, 342, 440, 564, 
667, 775, 915, 1029, 1168, 1261 
Profit and loss: 
Member banks: 


1927-1940, calendar years............ 412 
ho Ne RNG a 467-470, 799-801 
ee BOGE oe ew cman en 1186 

Profits, Corporation: 
DS a a Lo 191 


Discussion of.......... 
Public debt, U. S. Government. 
finance: Public debt.) 
Public utilities and transportation: 
Employees: 
1929-1941, adjusted estimates 534-535 
Monthly table ..61, 159, 249, 349, 447, 571, 
675, 783, 923, 1037, 1176, 1269 
Public Works Administration: 
Assets and liabilities: 
Combined with RFC figures 


..191, 724, 1216 
(See Treasury 


.53, 151, 241, 
341, 439, 563 


Monthly table 666, 774, 914, 1028, 


1167, 1260 
Summary of operations, 1940 ..... . 297-301 
Puerto Rico, Banks in................. 1226, 1228 


DECEMBER 1941 





Page 
Railroads: 
Revenues, expenses, and income of Class I 
railroads........ 451, 575, 679, 787, 927, 1041, 
1180, 1273 
Real estate: 
Loans on, by member banks: 
All banks, call dates: 
oe 0 Re ere ee 259 
‘2 fe aS 940 


Monthly table. . .42, 140, 230, 330, 428, 
552, 654, 762, 902, 1016, 1155, 1248 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C....44, 142, 282, 332, 430, 
554, 656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago ae 
144, 234, 334, 432, 556, 658, 766, 906, 
1020, 1159, 1252 
Member bank holdings: 
Dec. 31, 1940 
WU UE oo aad Se ee wk 
Receipts, U. S. Treasury. (See Treasury fi- 
nance: Receipts.) 
Reconstruction Finance Corporation: 
Assets and liabilities: 
Combined with PWA figures. . 


Monthly table 


53, 151, 241, 
341, 439, 563 
666, 774, 914, 1028, 


1167, 1260 

Guaranteed obligations: 
Maturities. . 664, 772, 912, 1026, 1165, 1258 
Outstanding . 51, 149, 239, 339, 437, 561, 
663, 771, 911, 1025, 1164, 1257 
Loans and investments . 53, 151, 241, 341, 439, 
563, 667, 775, 915, 1029, 1168, 1261 


Loans to Britain, Discussion of....... 386, 1223 

Mortgage Company: 
Assets and liabilities. . 666, 774, 914, 1028, 
1167, 1260 


Loans outstanding. . 916, 1030, 1169, 1262 


Summary of operations, 1940 . .802-303 
National Defense Corporations ... .297, 301-302 
Summary of operations, 1940......... 297-307 

Regional agricultural credit corporations: 
Assets and liabilities. ... 666, 774, 914, 1028, 
1167, 1260 
Regional business consultants................. 744 
Regulations of Board of Governors: 
Regulation D. Reserve requirements: 
Supplement increasing: 
UNOS Fo, oso atu, 963, 1083 
OR ee oe ae ee es ee 9 
Regulation F. Trust powers of national 
banks: 

MS. onic. « « + du eaiaiarmmin treats Acted 618 
Regulation O. Executive officers of national 

banks: 

as See ee ea eg al ( 1087 
Regulation T. Margin requirements for 

brokers: 

a Ep a pre Ot a Ree I ane 5 Sa 849 
Regulation U. Margin requirements for 

banks: 

nN ot eee 104, 208 
Regulation W. Consumer credit: 

Amendments: 

I ee ae 1084 
NE ss akin be os a wisks hes 974, 1087 
Board’s statement on ............ 825, 839 

Correspondence of Board on....... . 862 








Index to Volume 27 


Page 
Regulations of Board of Governors—Continued. 
Regulation W. Consumer credit—Continued. 
DIR OES ces ck 825-828 
Interpretations of.... 846, 974, 1090, 1217 
President’s executive order authorizing ol 


PONPONG OE noi sx.-- so AER ek gga 25 
Scope and nature of.................. 826 
, Ie ees ae ee sie a, | 
Reserve Bank credit. (See Credit, Bank.) 
Reserve city member banks: 
Classification of loans, investments, real 
estate and capital: 
ai un db Sa ain dip eels 259 
I eS, ec ws tee se eae 940 
Condition, call dates: 
SER ae ee ee L 258 
NG EO ae een re 581 
Tc sy cid a vs ¥ vein 3S 939 
NEE | | er ore .... BBO 


Monthly table.... .42—43, 140-141, 230-231, 
330-331, 428-429, 552-553, 654-655, 762- 
763, 902-903, 1016-1017, 1155-1156, 
1248-1249 
Deposits. . .38, 136, 226, 326, 424, 548, 650, 758, 
898, 1012, 1151, 1244 
Earnings and expenses, 1940. . .467, 469, 471, 472 
Operating ratios, 1940............... 471, 472 
Reserves. . .38, 136, 226, 326, 424, 548, 650, 758, 
898, 1012, 1151, 1244 

Reserve position of member banks: 
Monthly table. . 38, 136, 226, 326, 424, 548, 650, 
758, 898, 1012, 1151, 1244 

Reserve requirements: 


Member banks... .32, 130, 220, 320, 418, 542, 644, 
752, 892, 1006, 1145, 1238 
Regulation D: 
Supplement increasing reserve require- 


ments: 
Pee Shi. cess 963, 1083 
ool: gia ee 974 
Special Report to Congress recommenda- 
meta aaa Moe TP SAE ta aan teas 1-2 
Reserves: 
Address of M. S. Eccles... .... 15-17 


“Bank Credit and Its Relation to Reserves” 629 
Factors influencing, Chart of..... 835 
Federal Reserve Banks: 
All banks combined. . .33, 131, 221, 321, 419, 
543, 645, 753, 898, 1007,'1146, 1239 
Each bank.. .34, 182, 222, 322, 420, 544, 
646, 754, 894, 1008, 1147, 1240 
Member banks: 
Account in Federal Reserve Banks: 
All banks combined... .33, 131, 221, 321, 
419, 5438, 645, 753, 893, 1007, _ 
1239 
Each Federal Reserve Bank... 34, 132, 
222, 322, 420, 544, 646, 754, 894, 1008, 
1147, 1240 
Charts.. .30, 128, 218, 287, 318, 416, 540 
642, 747, 750, 1004, 1142, 1233, 1236 
Discussion of...10, 286, 834-836, 964, 1083 


Excess: 
he 11, 747, 1283 
Classes of banks. . .38, 136, 226, 326, 
424, 548, 650, 758, 898, 1012, 1151, 
1244 
..,10-11, 286-287, 834- 


836, 964, 1083 


Discussion of 


1328 





Page 
Reserves—Continued. 
Member banks—Continued. 
Excess—Continued. 

End of month and Wednesday fig- 
ures...31, 129, 219, 319, 417, 541, 
643, 751, 891, 1005, 1144, 1237 

Special Report to Congress recom- 


mendations on ............... 1-2 
Factors influencing ............... 10, 834 
“Federal Reserve Bank Lending Power 

not Dependent on Member Bank Re- 

|” RR as a ance 112 

Total: 
All banks: 
Call dates: : 

Dec. 31, 1940........... 258 
pe | Seer 581 
June 30, 1941........... 939 
ee S| re 1280 


Monthly table... .48, 141, 231, 
331, 429, 553, 655, 763, 903, 
1017, 1156, 1249 
Selected dates, 1936-1941 582, 
1279 

End of month and Wednesday 
figures. ..31, 129, 219, 319, 417, 
541, 643, 751, 891, 1005, 1144, 
1237 
Classes of banks. .38, 136, 226, 326, 424, 
548, 650, 758, 898, 1012, 1151, 1244 
Ratio to liabilities. . 33, 131, 221, 321, 
419, 548, 645, 753, 893, 1007, 1146, 
1239 


Reporting banks: 

All banks, N. Y. C. and outside 
N. Y. C... .45, 148, 233, 333, 431, 
555, 657, 765, 905, 1019, 1158, 
1251 
By districts and for Chicago 47, 
145, 235, 335, 433, 557, 659, 767, 
907, 1021, 1160, 1253 

Retail trade: 


EE SERS ol Fd | Veer et nm 504 
(See also Department store sales and 
stocks.) 
Revenue Act of 1941, Discussion of........... 1079 


Review of the month: 
Banking and Treasury finance in 1940... 89-94 
Banks and the defense program. ..... 283-289 
Consumer credit regulation and banking con- 
ditions 825-836 
Current developments in industry and agri- 
culture 3-973 
Gold, capital flow, and foreign trade dur- 
RE es ia ce a ee te 3-10 


383-395 
Incomes, supplies, and prices ......... 723-728 
Increasing industrial and trade activity 495-505 
Industrial activity and the defense pro- 


MR cack y eee cant mad tee eee ee iso 189-196 
Rising cost of living................ 1211-1216 
Treasury finance and banking develop- 

WIE. actin eT. es 1077-1083 
Treasury financial operations......... 605-612 

RFC Mortgage Company: 
Assets and liabilities....... 666, 774, 914, 1028, 
1167, 1260 
Loans outstanding........ 916, 1030, 1169, 1262 


Summary of operations, 1940 ........ 302-303 


FEDERAL RESERVE BULLETIN 














Index to Volume 27 


: Page 
Rhodesia: 
Gold production ..71, 171, 263, 363, 475, 585, 
703, "805, 943, 1056, 1192, 1285 
Riefler, Winfield W.......... rT 
Rounds, Leslie ............... 24 
Rubber and rubber products: 
Factory employment index: 


Adjusted. ..60, 158, 248, 348, 446, 570, 674, 
782, 922, 1036, 1175, 1268 
Unadjusted. ..62, 160, 250, 350, 448, 572, 


676, 784, 924, 1038, 1177, 1270 
Factory payrolls index. . 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings ... 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 

Production indexes: 


Adjusted. . .56, 154, 244, 344, 442, 566, 670, 
778, 918, 1032, 1171, 1264 
Unadjusted. . 58, 156, 246, 346, 444, 568, 


672, 780, 920, 1034, 1173, 1266 
Wholesale price indexes . 66, 164, 254, 354, 453, 
577, 681, 789, 929, 10438, 1182, 1275 
Rubber Reserve Corporation.................. 301 
Rulings of Board of Governors. (See under sub- 
ject matter, i.e. Margin requirements.) 
Rumania: 
Foreign exchange rates... 83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
National Bank of: 
Condition ...... 80, 180, 272, 372, 484, 594, 
712, 812, 950, 1064, 1199, 1292 
Discount rate ...... 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves ...... 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Rural Electrification Administration: 
Assets and liabilities... .. 666, 774, 914, 1028, 


1167, 1260 
Loans outstanding, 1940 ..800, 306 
Salaries: 
Federal Reserve Banks: 
Jan.—June, 1941 . 7198 
Member banks: 
1927-1940, calendar years............ 412 
UM ae ond aie Be 467-472, 799-801 
Jan.June, 1941 ...... aol ance 1186 
Salvador. (See El Salvador.) 
Samoa, Bank of American... 1226, 1228 
Savings and loan associations: 
Insured home mortgages held ..... .916, 1030, 
1169, 1262 


Savings deposits: 
Interest rate on.. 32, 130, 220, 320, 418, 542, 


644, 752, 892, 1006, 1145, 1238 


Sema, wees, Teeth of... ....... 2 eh: 409 
Seasonal variation: 
“Adjustment for Seasonal Variation”. 518-528 


Charts 
Securities: 
British mobilization of U. S. dollar secu- 
rities 25, 101, 385, 410 

Loans on, by member banks: 
All banks, call dates: 
Bey te Ps cee 
June 30, 1941..... 940 
Monthly table... 42, 140, 230, 330, 428, 
552, 654, 762, 902, 1016, 1155, 1248 


facing 522, 523, 527 


DECEMBER 1941 





Page 
Securities—Continued. 
Loans on, by .member banks—Continued. 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C... .44, 142, 232, 332, 480, 554, 
656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago. . .46, 144, 
234, 334, 432, 556, 658, 766, 906, 1020, 
1159, 1252 
Prices: 


Principal countries. . 85, 185, 277, 377, 489, 
599, 717, 819, 957, 1071, 1206, 1299 
United States... 50, 148, 238, 338, 436, 560, 
662, 770, 910, 1024, 1163, 1256 
Purchased by foreigners: 
Monthly table. . .72, 172, 264, 364, 476, 586, 
704, 806, 944, 1057, 1193, 1286 
Revised figures ............... ....- 1062 
United States Government. (See United 
States Government securities.) 
Securities and Exchange Commission: 
Rules concerning hypothecation of custom- 
ers’ securities .. 105, 208 
Service and financial establishments: 
Employees: 
P1929--1941, adjusted estimates. .... 534-535 
Monthly table. . 61, 159, 249, 349, 447, 571, 
675, 783, 923, 1037, 1176, 1269 
Shipbuilding: 


EP EO ERD Et ery 392-395, 725 
Production index: 

Adjusted....... 56, 154, 244, 344, 442, 566, 

670, 778, 918, 1032, 1171, 1264 

Unadjusted ......... 58, 156, 246, 346, 444, 

568, 672, 780, 920, 1034, i173, 1266 

Shipping, Discussion of................... 393-395 
Short-term foreign assets of banks in United 


States: 
Monthly table......72, 172, 264, 364, 476, 586, 
704, 806, 944, 1057, 1193, 1286 
Short-term foreign liabilities of banks in United 
States: 
Monthly table ...... .72, 172, 264, 364, 476, 
586, 704, 806, 944, 1057, 1193, 1286 
(See Thailand. ) 


Siam. 
Silver: 
Circulation. . ..389, 187, 227, 327, 425, 549 


651, 759, 899, 1013, 1152, 1245 


Production index: . 
Adjusted...... 56, 154, 244, 344, 442, 566, 
670, 778, 918, 1032, 1171, 1264 
Unadjusted......... 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Special Report to Congress recommenda- 


Se ee oe oe 
Silver certificates: 
Cireculation...... 39, 137, 227, 327, 425, 549, 
651, 759, 899, 1013, 1152, 1245 


Special Report to Congress recommenda- 


RO 20s 2 PE AP Te 2 
Sinclair, John S. 517 
Small business: 

Office of Small Business Activities, func- 
tions transferred to Defense Contract 

Service ee Pee a 212 


South Africa: 
Foreign exchange rates..... .83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 


1329 








Index to Volume 27 


Page 
South Africa—Continued. 
Gold movements to and from U.S...... 40, 138, 
228, 328, 426, 550, 652, 760, 900, 1014, oe 
4 
Gold production...... 71, 171, 268, 363, 475, 585, 
703, 805, 943, 1056, 1192, 1285 
Reserve Bank: 

Condition........... 80, 180, 272, 372, 484, 
594, 712, 812, 950, 1064, 1199, 1292 

Discount rate: 
as) a 5a sk aaa 713, 815 


Monthly table... .81, 181, 273, 378, 485, 
595, 718, 815, 953, 1067, 1202, 1295 
Gold reserves. ..70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Spain: 
Bank of: 
Discount rate......... 81, 181, 273, 373, 485, 
595, 718, 815, 953, 1067, 1202, 1295 
Gold reserves........ 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates...... 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U.S... .40, 138, 228 
Sproul, Allan ........ Pe ea naa eee Le 24, 310 
Stabilization fund: 


Act extending powers relating to......... 851 
Special Report to Congress recommenda- 
NN ee Ne ac a peo hy hye aR 
State banks: 
Assets and liabilities: 
Me Rk ke we aE Bes ee 465 
RR as Sse oaks apes wo wie’e 797 
Pe SE 6 ince eae kU EEO bees wa 1052 


Federal Reserve membershiy, Admission to 24, 
115, 212, 310, 409, 517, 631, 744, 865, 992, 


1105, 1229 
Number of: 
BE ee 5. Sc cakes oe Gan ROR ks 465 
Se EE kh GS Sas vine elone ck aas 797 
NN CE ose ie chic ov dp reg ues 1052 
State laws: 
Analysis of restrictions on payment of divi- 
dends by banks and trust companies..... 733 
State member banks: 
Branches: 
5 a ee ee 167, 457, 938, 1281 
Dee Ba, 1008, by Bhates... 0... kins 461 


1940 changes 
Jan.—Sept., 1941 changes... .457, 938, 1281 
Classification of loans, investments, real 
estate and capital: 
Se eek es aa 
ESS oo ios Vis selene Wha be 
Condition, call dates: 


SP ein cosa aan eee ee eem 258 
EG es eke as OR Ve 581 
June OO, 30681. oii. eas Cemepner ee 939 
ST BOE eo cs coeur becca 1280 
Deposits....... 41, 139, 229, 329, 427, 551, 653, 


761, 901, 1015, 1154, 1247 
Earnings and expenses: 
94 


ARO SR iregc arene 467, 471, 801 
pemonaie $968 oo ac. ek FRG 1186 
Group banks, Dec. 31, 1940............... 459 
Number of: 
1983-1941.............. 167, 457, 988, 1281 
Dec. 31, 1940, by States.............. 460 


1940 changes 


1330 





Page 
State member banks—Continued. 
Number of—Continued. 
Jan.—Sept. 1941 changes...... 457, 938, 1281 
Monthly table...... 41, 139, 229, 329, 427, 


551, 653, 761, 901, 1015, 1154, 1247 
Operating branches: 


Dec. 31, 1940, by States.............. 460 
Operating ratios: 

pe SO a otk cy 5 ipck. gale ao at 471 

PU, TEE 0k. 2. hier ews on 1186 


Suspensions..... 40, 138, 228, 328, 426, 550, 652, 
760, 900, 1014, 1153, 1246 
States and political subdivisions: 
Obligations of, owned by member banks: 


a i. Pelee cds e's yaw ae e's 259 
SD TS co otk sce OES) a Oe ke 940 
Public fund deposits: 
Member bank holdings: 
All banks, call dates: E 
SE ee 258 
BN Me Ms. 5 9 ie x iho. gta ps8 581 
WD Oe SI ok a eet eee 939 
OG, Me BOL. soon eee es 1280 


Monthly table. ..43, 141, 231, 331, 
429, 558, 655, 763, 903, 1017, 
1156, 1249 
Selected dates, 1936-1941 582, 1279 
Reporting banks: 
All banks, N. Y. C. and out- 
side N. Y. C.. ..45, 148, 233, 333, 
431, 555, 657, 765, 905, 1019, 
1158, 1251 
By districts and for Chicago 46, 
144, 234, 334, 432, 556, 658, 766, 
906, 1020, 1159, 1252 
Steel. (See Iron and steel.) 
Stock exchange: 
Customers’ debit balances, etc., of firms car- 
rying margin accounts..... 48, 146, 236, 336, 
434, 558, 660, 768, 908, 1022, 1161, 1254 
Discount rates on loans...... 49, 147, 237, 337, 
435, 559, 661, 769, 909, 1023, 1162, 1255 
Volume of trading on N. Y. S. E.. . .50, 148, 238, 
838, 436, 560, 662, 770, 910, 1024, 1163, 1256 
Stocks: 
Member bank holdings: 


OE i ASE OS cee eae 259 

CU BO Se: ee Ee. is 940 
Prices: 

Principal countries....... 85, 185, 277, 377, 


489, 599, 717, 819, 957, 1071, 1206, 1299 
United States....... 50, 148, 238, 338, 436, 
560, 662, 770, 910, 1024, 1168, 1256 
Stone, clay and glass products: 

Factory employment indexes: 
Adjusted....... 60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted..... 62, 160, 250, 350, 448, 572, 
676, 784, 924, 1038, 1177, 1270 
Factory payrolls indexes...... 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings...... 63, 161, 251, 351, 449, 
573, 667, 785, 925, 1039, 1178, 1271 

Production index: 

Adjusted... .56, 154, 244, 344, 442, 566, 670, 
778, 918, 1032, 1171, 1264 
Unadjusted...... 58, 156, 246, 346, 444, 568, 
672, 780, 920, 1034, 11738, 1266 


FEDERAL RESERVE BULLETIN 











Index to Volume 27 


Page 
Straits Settlements: 
Foreign exchange rates 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Surplus: 


Federal Reserve Banks... .34, 132, 222, 322, 420, 
544, 646, 754, 894, 1008, 1147, 1240 


Member banks: 
a aS si aed De EC 258 
ee ee ee 581 
STREETS San ate 939 
en ae ee ee 1280 


Selected call dates, 1936-1941... 582, 1279 
Suspensions, Bank. (See Banks: Suspensions.) 
Sweden: 

Bank of: 
Condition 80, 180, 272, 372, 484, 
594, 712, 812, 950, 1064, 1199, 1292 
Discount rates: 
Change in 595 
Monthly rate... 81, 181, 273, 373, 484, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates 83, 183, 275, 375, 
87, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. .40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Open market rates 81, 181, 273, 373, 
485, 595, 713, 815, 953, 1067, 1202, 1295 
Wholesale price indexes 84, 184, 276, 376, 
488, 598, 716, 818, 956, 1070, 1205, 1298 
Switzerland: 
Cost of living index 85, 185, 277, 377, 489, 
599, 717, 819, 957, 1071, 1206, 1299 
Foreign exchange rates 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. 40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Open market rates 81, 181, 278, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Retail food price index. 85, 185, 277, 377, 489, 
599, 717, 819, 957, 1071, 1206, 1299 
Swiss National Bank: 
Condition 80, 180, 272, 372, 484, 594, 
712, 812, 950, 1064, 1199, 1292 
Discount rate 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Wholesale price indexes 84, 184, 276, 376, 
488, 598, 716, 818, 956, 1070, 1205, 1298 
Tax receipts, U. S. Treasury. (See Treasury 
finance: Receipts.) 
Taxation: 
Addresses of M. S. Eccles 17-18, 506-510 
Bank deposits, Proposal to tax 1104 
Discussion of changes in Federal taxes 608, 1079 
“Economic Aspects of Federal, State, and 
Local Taxation” 1098-1103 
Revenue Act of 1941, Discussion of 1079 
Special Report to Congress recommenda- 
RM he SEs eo Geo bale bute 2 
“Tax Savings Plan” .. 729-731 
“United States Savings Bonds and Tax 
Anticipation Notes” 875-877 
Tennessee Valley Authority: 
Assets and liabilities 53, 151, 241, 341, 439, 
563, 666, 774, 914, 1028, 1167, 1260 
Government’s proprietary share in, 1940... 300 


DECEMBER 1941 





Page 
Terborgh, George: 
“Durable Goods Expenditures in 1940”.... 103 
“Manufacturing Inventories During and 
After the World War” 613-617 
Territories and possessions of U. S., Banks in 1226— 
1228 


Textiles: 
Factory employment index: 
Adjusted......60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Factory payrolls index .... 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings 63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 
Production index: 
Adjusted: 
Monthly table .. .56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised indexes 155, 779, 934 
Unadjusted: 
Monthly table. . 58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 
Revised index 157, 781 
Wholesale price index 66, 164, 254, 354, 
453, 577, 681, 789, 929, 1043, 1182, 1275 


Tobacco: 
Crop reports ..... 68, 792, 932, 1046, 1185, 1278 
Manufactures: 
Factory employment index: 


djusted 60, 158, 248, 348, 446, 
570, 674, 782, 922, 1036, 1175, 1268 
Unadjusted 62, 160, 250, 350, 448, 
572, 676, 784, 924, 1038, 1177, 1270 
Factory payrolls index... 62, 160, 250, 350, 
448, 572, 676, 784, 924, 1038, 1177, 1270 
Hours and earnings. . .63, 161, 251, 351, 449, 
573, 677, 785, 925, 1039, 1178, 1271 
Production index: 
Adjusted. . .56, 154, 244, 344, 442, 566, 
670, 778, 918, 1032, 1171, 1264 
Unadjusted. 58, 156, 246, 346, 444, 568, 
672, 780, 920, 1034, 1173, 1266 
Trade establishments: 
Employees: 
1929-1941, adjusted estimates... ..534~-535 
Monthly table... 61, 159, 249, 349, 447, 571, 
675, 783, 923, 1037, 1176, 1269 
Transportation and public utilities: 
Employees: 
1929-1941, adjusted estimates. ... 534-535 
Monthly table 61, 159, 249, 349, 447, 
571, 675, 783, 923, 1037, 1176, 1269 
Transportation equipment: 
Factory employment index: 


Adjusted..... 60, 158, 248, 348, 446, 570, 
674, 782, 922, 1036, 1175, 1268 
Unadjusted......... 62, 160, 250, 350, 448, 


572, 676, 784, 924, 1038, 1177, 1270 

Factory payrolls index 62, 160, 250, 350, 

448, 572, 676, 784, 924, 1038, 1177, 1270 
Production indexes: 

Adjusted: 

Monthly table. . 56, 154, 244, 344, 442, 

566, 670, 778, 918, 1032, 1171, 1264 

Revised indexes 933 


1331 








Index to Volume 27 


Page 
Transportation equipment—Continued. 
Factory employment index—Continued. 
Unadjusted: 
Monthly table. . .58, 156, 246, 346, 444, 
568, 672, 780, 920, 1034, 1173, 1266 


Revised indexes sre iat a nic shin a sid 933 
Treasury currency outstanding: 
End of month and Wednesday figures. . .31, 129, 


219, 319, 417, 541, 643, 751, 891, 1005, —_ 
1237 
End of month figures. . .39, 137, 227, 327, 425, 
549, 651, 759, 899, 1013, 1152, 1245 
Treasury finance: 
Deficit...... 52, 150, 240, 340, 438, 562, 665, 773, 
913, 1027, 1166, 1259 
Discussion of... .89-94, 286, 605-612, 1077-1082 
Expenditures: 
Discussion of ......... 90-91, 93, 606, 1078 
Monthly table ...... 52, 150, 240, 340, 438, 
562, 665, 773, 913, 1027, 1166, 1259 
General fund balance........ 52, 150, 240, 340, 
438, 562, 665, 773, 913, 1027, 1166, 1259 
Guaranteed obligations outstanding...51, 149, 
239, 339, 437, 561, 663, 771, 911, 1025, 1164, 
1257 
Public debt: 
OE ree 89-90, 609, 1080 
Gross debt..... 51, 149, 239, 339, 437, 561, 
663, 771, 911, 1025, 1164, 1257 
Interest bearing......... 51, 149, 239, 339, 


437, 561, 663, 771, 911, 1025, 1164, 1257 
Interest on......... 52, 150, 240, 340, 438, 
562, 665, 773, 913, 1027, 1166, 1259 
Maturities: 
epcweene OL... es a 89, 610 
Monthly table........ 51, 149, 239, 339, 


437, 561, 772, 912, 1026, 1165, 1258 
Noninterest bearing..... 51, 149, 239, 339, 
437, 561, 663, 771, 911, 1025, 1164, 1257 

Receipts: 
Discussion of ......... 90-91, 94, 607, 1078 
Monthly table. . 52, 150, 240, 340, 438, 562, 
665, 773, 918, 1027, 1166, 1259 


Revenue Act of 1941, Discussion of....... 1079 
Savings bonds: 
OES ESOS rae eee re 609, 1080 
Staff purchases of............... 405-408 


“United States Savings Bonds and Tax 
Anticipation Notes”............ 875-877 
Special Report to Congress recommenda- 


NS ERs ra ae a Cano een stile ARM. A 2 
Tax notes: 
RAIS Sec Sue i a 1081 
oe. kU ee 729-831 
“United States Savings Bonds and Tax 
Anticipation Notes” ........... 875-877 


Trust accounts...... 52, 150, 240, 340, 438, 562, 
665, 773, 913, 1027, 1166, 1259 
Treasury notes of 1890: 
Circulation..... 39, 187, 227, 327, 425, 549, 651, 
759, 899, 1013, 1152, 1245 
Trust companies: 
Dividend payment restrictions in State laws 733 
Trust powers of national banks: 
Common trust funds. (Ruling.)......... 618 
I I Me sg eck chins va ees BE cae 0 1229 


1332 





Page 


Turkey: 
Central Bank of: 
Condition...... 80, 180, 272, 372, 484, 594, 
712, 812, 950, 1064, 1199, 1292 
Discount rate ...... 81, 181, 273, 373, 484, 
5, 713, 815, 953, 1067, 1202, 1295 
Gold reserves...... 70, 170, 262, 862, 474, 
584, 702, 804, "942, 1055, "1191, 1284 
ig exchange rates....... "83, 183, 275, 375 
Tyler, D. M. 409 
Union of Soviet Socialist Republics: 
Bank of: 
Discount rate...... 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Gold movements to and from U. S.. 40, 138, 228, 
828, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Gold production ee 71, 171, 263, 363, 475, 585, 
7038, 804, 943, 1056, 1192, 1285 


United Kingdom: 

Bank of England: 
Condition...... 77, 177, 269, 369, 481, 591, 
709, 811, 949, 1063, 1198, 1291 
Discount rate...... 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, "1202, 1295 
Gold reserves...... 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Central Statistical Office eR we a 633, 636-638 
Commercial banks...... 82, 182, 274, 374, 486, 
596, 714, 816, 954, 1068, 1203, 1296 
Cost of living index...... 85, 185, 277, 377, 489, 
599, 717, 819, 957, 1071, 1206, 1299 
Dollar securities (U. S.), Mobilization of 25, 


101, 385, 410 

Exchange Equalization Account: 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates oe ee 83, 183, 275, 375, 
487, 597, 715, 817, 955, 1069, 1204, 1297 

Gold and dollar resources: 
Discussion of ...... 8-10, 99-101, 384-388, 
1222-1225 
Tables of amounts.......... 9, 99-101, 1222 
Gold movements to and from U. S.. .40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Open market rates...... 81, 181, 273, 373, 485, 
595, 713, 815, 953, 1067, 1202, 1295 
Retail food price index . .85, 185, 277, 377, 489, 
599, 717, 819, 957, 1071, 1206, 1299 
RFC loans to Britain............... 386, 1223 
Security prices...... 85, 185, 277, 377, 489, 599, 
717, 819, 957, 1071, 1206, 1299 
War finance, White paper on......... 633-638 
Wholesale price indexes .... 84, 184, 276, 376, 
488, 598, 716, 818, 956, 1070, 1205, 1298 
United States Government credit agencies. (See 
Governmental corporations and credit agen- 


cies.) 
United States Government debt. 
finance: Public debt.) 
United States Government deposits: 
Federal Reserve Banks: 
ll banks combined..... 81, 129, 219, 319, 
417, 541, 648, 751, 891, 1005, 1144, 1237 
Each bank..... 34, 182, 222, 322, 420, 544, 
646, 754, 894, 1008, 1147, 1240 
Member bank holdings: 
All banks, call dates: 


(See Treasury 


BOM Ey I is ick ss 5 wie es 258 
Me Ms hs hoi ga ee aa eee Se 581 
GUNG BO, BN ooh ee ee hae 939 


FEDERAL RESERVE BULLETIN 














Index to Volume 27 


Page 
United States Government deposits—Continued. 
Member bank holdings—Continued. 
All banks, call dates—Continued. 
Gs soe ce oe Gua seven ve 1280 
Monthly table... .43, 141, 231, 331, 429, 
553, 655, 763, 903, 1017, 1156, 1249 
Selected dates, 19386-1941... .582, 1279 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C.. ..45, 148, 233, 333, 431, 555, 
657, 765, 905, 1019, 1158, 1251 
By districts and for Chicago. . .47, 145, 
235, 335, 433, 557, 659, 767, 907, 1021, 
1160, 1253 
United States Government insurance agencies. 
(See Insurance agencies of United States 
Government.) 
United States Government securities: 
“Banks’ Purchases of Government Obliga- 


tions Entirely Voluntary”............. 990 
Bonds: 
Member bank holdings: 
All banks, call dates: 
i —  S ees 259 
SS OS ee eee 940 


Monthly table...42, 140, 230, 330, 
428, 552, 654, 762, 902, 1016, 


1155, 1248 
Reporting banks: 

All banks, N. Y. C. and out- 
side N. Y. C....44, 142, 232, 332, 
430, 554, 656, 764, 904, 1018, 
1157, 1250 
By districts and for Chicago 46, 
144, 234, 334, 432, 556, 658, 766, 
906, 1020, 1159, 1252 
Prices. ..50, 148, 238, 338, 436, 560, 662, 
770, 910, 1024, 1168, 1256 

Yields: 


CI dis s,s. sa hee 5 91 

Discussion of 91, 612, 1082 

Monthly table. ..49, 147, 237, 337, 435, 

559, 661, 769, 909, 1023, 1162, 1255 
Collateral security for Federal Reserve 


MR eS oe ay aglaw. chek hare alee a 850 
Direct obligations: 
Maturities ..... 51, 149, 239, 339, 437, 561, 


663, 772, 912, 1026, 1165, 1258 
Volume and kind... .51, 149, 239, 339, 437, 
561, 663, 771, 911, 1025, 1164, 1257 
Federal Reserve Bank holdings: 
All banks combined: 
End of month and Wednesday fig- 
ures..... 31, 129, 219, 319, 417, 541, 
643, 751, 891, 1005, 1144, 1237 
June and December figures. . .664, 772, 
912, 1026, 1165, 1258 
OE ee aap 92, 611, 612 
Each bank, Wednesday figures.. 34, 132, 
222, 322, 420, 544, 646, 754, 894, 1008, 
1147, 1240 
Maturity distribution... .33, 131, 221, 321, 
419, 548, 645, 753, 8938, 1007, 1146, 1239 
Guaranteed obligations: 
Maturities... 664, 772, 912, 1026, 1165, 1258 
Member bank holdings: 
All banks, call dates: 
Dec. 31, 1940 
June 30, 1941 


DECEMBER 1941 





Page 
United States Government securities—Continued. 
Guaranteed obligations—Continued. 
Member bank holdings—Continued. 
All banks, call dates—Continued. 
Monthly table. ..42, 140, 230, 330, 
428, 552, 654, 762, 902, 1016, 


1155, 1248 
Reporting banks: 

1 banks, N. Y. C. and out- 
side N. Y. C.. . .44, 142, 232, 332, 
430, 554, 656, 764, 904, 1018, 
1157, 1250 
By districts and for Chicago 46, 
144, 234, 334, 432, 556, 658, 766, 
906, 1020, 1159, 1252 
Outstanding, by agencies. 51, 149, 239, 339, 
437, 561, 663, 771, 911, 1025, 1164, 1257 


Market, Discussion of...... 91, 612, 1081, 1233 
Member bank holdings: 
All banks: 
ee Es enero So 259 
Se Te Re sc Beas bk sw eS 940 


June and December figures. . .664, 772, 


912, 1026, 1165, 1258 

Maturity distribution: 
SG Re see ae 259 
ee Te SOS. oS ei eee 940 


Monthly table . 42, 140, 230, 330, 428, 


552, 654, 762, 902, 1016, 1155, 1248 
Chie: Oi ae oi os ee eee 92, 285 
Discussion of...... 92, 285, 611, 832, 1082 


Reporting banks: 
All banks, N. Y. C. and outside 
See oak Uae eee 44, 142, 232, 332, 430, 
554, 656, 764, 904, 1018, 1157, 1250 
By districts and for Chicago. . 46, 144, 
234, 334, 432, 556, 658, 766, 906, 1020, 


1159, 1252 

Gaisteaiiee, Chast of... ..... . 610 
Ownership of: 

AE i c.g eee 611, 832 

Monthly table......... 664, 772, 912, 1026, 

1165, 1258 


Prices: 
National summary.. .27, 125, 216, 315, 414, 
537, 640, 747, 887, 1002, 1141 
Special Report to Congress recommenda- 
tion on 
Treasury bills: 
Discount rates on 49, 147, 237, 337, 4365, 
559, 661, 769, 909, 1023, 1162, 1255 
Member bank holdings: 
All banks, call dates: 
Dec. 31, 1940 
June 30, 1941 
Monthly table. . .42, 140, 230, 330, 
428, 552, 654, 762, 902, 1016, 


1155, 1248 
Reporting banks: 
All banks, N. Y. C. and out- 
side N. Y. C.. . .44, 142, 232, 332, 
430, 554, 656, 764, 904, 1018, 
1157, 1250 
By Districts and for Chicago 46, 
144, 234, 334, 432, 556, 658, 766, 
906, 1020, 1159, 1252 


Treasury notes: 
Member bank holdings: 
All banks, call dates: 
Dec. 31, 1940.... 





Index to Volume 27 


Page 
United States Government deposits—Continued. 
Treasury notes—Continued. 
Member bank holdings—Continued. 
All banks, call dates—Continued. 

June 30, 1941 

Monthly table. . .42, 140, 230, 330, 

428, 552, 654, 762, 902, 1016, 


1155, 1248 
Reporting banks: 
All banks, N. Y. C. and out- 
side -N. Y. C 44, 142, 232, 
332, 480, 554, 656, 764, 904, 1018, 
57, 1250 
By districts and for Chicago 46, 
144, 234, 334, 432, 556, 658, 766, 
906, 1020, 1159, 1252 


612, 1082 
Monthly table. 49, 147, 237, 337, 435, 
559, 661, 769, 909, 1023, 1162, 1255 
United States Housing Authority: 
Assets and liabilities...53, 151, 241, 341, 439, 
563, 666, 774, 914, 1028, 1167, 1260 
Guaranteed obligations: 
Maturities. . .664, 772, 912, 1026, 1165, 1258 
Outstanding. ..51, 149, 239, 339, 437, 561, 
663, 771, 911, 1025, 1164, 1257 
Loans outstanding 916, 1030, 1169, 1262 
Summary of operations, 1940. .298, 300, 302-304 
United States Maritime Commission: 
Assets and liabilities 666, 774, 914, 1028, 
1167, 1260 
Discussion of activities of 
Loans outstanding, 1940 


United States notes: 
Circulation 39, 187, 227, 327, 425, 549, 651, 
759, 899, 1018, 1152, 1245 
“United States Savings Bonds and Tax Antic- 
ipation Notes” 
Uruguay: 
Bank of: 
Condition .80, 180, 272, 372, 484, 594, 712, 
812, 950, 1064, 1199, 1292 
Gold reserves. ..70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 
Foreign exchange rates. . .83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Venezuela: 


Central Bank of: 
Condition 1066, 1201, 1292 
Gold reserves. ..70, 170, 262, 362, 474, 584, 
702, 804, 942, 1055, 1191, 1284 





Page 
Venezuela—Continued. 
Gold movements to and from U. S.. . 40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Virgin Islands, Banks in 1226, 1228 
War: 
British mobilization of U. S. dollar secu- 
rities 25, 101, 385, 410 
Finance, British white paper on war. . .633-638 
Gold, capital flow, and foreign trade ar ae 
Wartime exports of U. S. merchandise.... 391 
Waybur, Bruce 
West, J. M., Death of 
West Africa: 
Gold production 


footnote 197 
865 


71, 171, 263, 363, 475, 585, 
703, 805, 943, 1056, 1192, 1285 
West Indies & Bermuda: 

Gold movements to and from U. S.. .40, 138, 228, 
328, 426, 550, 652, 760, 900, 1014, 1153, 1246 
Wheat crop reports... .68, 792, 932, 1046, 1185, 1278 
Whittier, Warren F. ........................ 631 
Wholesale commodity prices. (See Prices: 
Wholesale commodity.) 
Williams, Alfred H.: 
Appointed President, Philadelphia 
“Free Enterprise and the Challenge of De- 
fense” 
“Economic and Monetary Aspects of the 
Defense Program” 
Te Se ies ok wing 30 SOD 631 
Yugoslavia: 
Foreign exchange rates. . .83, 183, 275, 375, 487, 
597, 715, 817, 955, 1069, 1204, 1297 
Gold movements to and from U. S.. .40, 138, 228 
National Bank of: 
Condition. . .80, 180, 272, 372, 484, 594, 712, 
812, 950, 1064, 1199, 1292 
Discount rate. ..81, 181, 273, 373, 485, 595, 
718, 815, 953, 1067, 1202, 1295 
Gold reserves 70, 170, 262, 362, 474, 
584, 702, 804, 942, 1055, 1191, 1284 
Zine production index: 
Adjusted : 
‘Monthly table 56, 154, 244, 344, 442, 
566, 670, 778, 918, 1032, 1171, 1264 
Revised index 
Unadjusted: 
Monthly table. . . .58, 156, 246, 346, 444, 568, 
672, 780, 920, 1034, 1173, 1266 
Revised index 


FEDERAL RESERVE BULLETIN 














